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manner provided under parceraph 2 hegeo!
Anv anoants dahosed by fender ponae cogeest trore s sht beo oo

mdvhredatss of Barreaer secared by ks Mo sotores o pasen ;
- R - . 1
amracsrnts shall be pavable open petice from Foedor 2 B ot o Pyl bosr rmrerese fom the

Jate of disbopeasnt a1 the rete paable froo tpe o pme on et sl ender the Wate on'ess pasment of

interest at sich rate would be contrany o spplozhle Baa i b b eent onh skl bearanterest
permissible under applieable tan. Notbirg contzined b poraoraph 7 0@ recs re Lecder tainour o svpame or take

0y actin hereunder.
8. TImspection. Teadir may mzbe of caasd B b mady feawsn
that Lender <hall gise Borroser notice prior to any v hemsmen e
mrerest in the Property,
9. Condemnafion. The provseds of

e pen aed inapelons of the Proparty, prmndad
e

Jd to Tende

v
ing reasonahle vo s terefor et

ant aerd o gl oy for 2 s el o cersegzntty!

condemaation of other b ing of the Propciin, or pant thereed or Loz gon e b ed von t §
znd shall be paid to Tender. ’ ‘

In the event of a 1otz 1aking of the Prepenty. the provevds <kall he appbed to the vomis wecored by this Montgage. 2 )
with the excess, if anv. paid 1o Borrewer  In the coert of a portiad Lebing of the Propesty, urless Borrower 2nd Tender i
otherwise agree in writing. there shall be applied 1o the sume secirrad By ths Marrgaze soch proporiion of the procesds . O-

Jrazely prios oo the date of
ith the balance of the provesds

as 05 egual to that propentian which the amoont of the o veed By shis Mostzase
tzking bears to the fair marked sofuee of the Propeits immad orely proor tothe dete of 123 ing. w
paid 1o Borrower.

If the Property is zhandoned by Borrower, o7 38 sfter potive By 1 ender to Barsowaer that the condemnor offers 1o make
an award or witle a cleim for damazes, Borroaer fath 10 resposd 1o Femder with'a 30 das after the date savh nobice s
mailed. Lender 1 antherized 1o cofledt 2nd =pplv the provends. a1 Terders opfon. oitker o reuterztion of repair of the
Properiy or to the sumis sevared by this Mertgas

Urless Lender and Bosroaer otherai
or poipone the due Jatg of the manthiv inare!!
uch instaliments.

10. Borrower Nof Rebeased. Fuendon of the finme fur pamert or modificstion of zmartraton of the woms woured
by this Mertezze grantod by I ender to anv sevoeor in i sroacr ohall aot opersie to release i zny MaAnkT.
the habihiy of the original Borrouer and Borrouwei™s socueswors red to commene
proveedings againdt such stovessor of refuse to evtend 1 for pa 1 or iheraie modify amortizztion of the sems
secured by this Montgage by reason of zav demand made by the o 2l Borceraer and Bosroner™s suocevors ia interest.

11. Forbearance by Lender Not 3 Waiser. Anv forhearance by Fender in enerciding any right or remedy bereonder. of
otherwise affordad by applicatle taw. shall pot he a waner of or preclode the evercise of aav such right or remedy.
The procurement of insurance or the pavaert of taves or other Lens or charges by Lerder <hzll pot be 3 waver of Tender's et
rght to 2ocelerate the maturity of the indebtednews woured by this Meripaze.

12. Remedics Comulative, Al remedics provided in thic Mortgzage are distinet znd cemulative to 2nsy others right oF
remedy under this Morigage or efforded by Taw o cquity. 2nd mas e everciced corcurrentiy. independentiv or stooesively.

1), Successors and Assigns Bound: Joint and Several Fiabilin: Caprions. The covenants and agreements herein
contained shall bind. end the rights Fercunder bl nare fol 152 fospoctae suocewans 2ad assizes of tender and Borrower,
subject 1o the provisions of purazraph 17 hercof. M cowenants and szreements of Borrower shall he weint and <everal.

The captions and headiazs of the parzzraphs of this Morrgaze are for comven’once only and are not to be ted to
interpret or define the provistons hereof.

14. Nofice. Except for any potice regaired under appliceble b o be given in another manner. f3) any potice o
Borrower provided for i this Merigage shall be gisen by mailing «ixch notice by certified mail addrewsed to Borreaer at
the Property Address or at such other address as Borrower may divgnate by porive o Fender 25 provided hercin. and
(b} any notice to Lender shall ke given by cestificd mel return receipt requested. 1o Lender’s address stated Rerein or to
such other address as Lender may desigpate by notive o Borreser s pronided heret. Any rofiee provided for in thi
Moitgage shall he deemed 1o have been gisen to Borreacr or Fender when given is the canner designated bevein.

15, Uniform Morigage: Governing Law: Severahility, 15 fo wform covenants for pations)
use and pon-uniferm covenanis with fimited vanaions by possdceion e wensnt v RATETICnT COVERInG
real properiv. This Moszage shall be gonerned Py ibe e i s the Properiy s kvated. In the
event thai zny provision of clause of this Mertgagze of he Nowe o Jawa, suwch cor 1 not aifect
other provisions of this Mertgage or the Note nhich can Be goen of aithoid the conflicn fon. and o this
end the provisioas of the Mertgage and the Note are de ¢ !

16. Borrower’s Copy. Borrouner <hail Fe furnishad o conferread copy ef the Note and of this Mongage ot the time
of execition or after recordation hereof.

b

17. Transfer of the Properis: Assumption. I ait or anv pert of the Propenty or oninterest therein is sold o7 transferred
by Borroaer without Lender’s prior written conseni. exchiding 121 the creation of 2 fien or epcombrance subordinste to
this Mortgage, (b} the creation of « purchow mesev secusity mnterest Tor boucehofd appiiances 0y a fraasfor by desise.
descent o by operation of L upon the death of o foist wnaat of Kicthe i ef any eewhald interest of throe years o Jess
noi confaining an option to piirchase. Tender man. o Dorder e ot th vred By ihis Moertgage o be
immedisiely due and pavable. Lerder <hall have waned sodh opn  aoweeEaic il | ¢ or rransfer. Tender
and the persen to whom the Property i to be sold or transic reemend in wrking that the credit of such perseen
is satisfactory to Lender and that the interest patvable on the sums wevired by this Mortzage shall be at such rate as Leader
shall request. If Lender has waived the opiion o accelerste prosided in this parsgraph 17 and if Borrower
interest has evecuted a whitten assumption szreement aveepted in writing by Lendes. L erder <hail releuse Borrower from ol

naem

-
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If Lender enercises such option to aceelerate. Lender shali marl Borrower notive of woceleration in accordanie with
paragraph 14 hercof. Such rotice shall provide w perind of ot loss than 3 las Trom the date the potice i matiad within
which Borrower may pay the <ums declared Jue. B Bosrower fails 1o pay aich vims prior o the evpination of sach poried.
Lender may, without further notice of demand on Borroaer, savoke ey reasedics porrrtted by paragragh 18 bereof.

Nox-Uxntoayv Corexaxrs. Borroner and Lender further convenant and a2roe oy felioas:

18. Acceleration: Remedics. Except as provided in paragraph 17 hereof, vpon Borrower's breach of any covenant

or agreemend of Borroner in this Morigage. including the covenants lo pay when due amy sums secured by this Morlgage.

Lender prior to acceleration shal mail notice to Borrower as pronided in parazeaph 14 hereaf specifaing: (1) the breach:

{2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrawer,

by which such breach mast be cureds and ) that failure to cure such breach on or before the date specified in the notice

: may resuit in a2cecleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and «ale of the Property.

i The notice shall further inform Borruwer of the right to reinsfzte after acceleration and the right to assert in the foreclosure

proceeding the non-exisence of a default or any other defenre of Borrower to acccleration and foreclosure. If the breach

is not cured on o5 before the date specified in the notice. Lender at Lender™s option may declare all of the wnis secured by

this Morigage to be immediately due and payable withowt fuither demand and may foreddone thin Morigage by judicial

proceeding. Lender shall be entitled to colfect in such proceeding sl expenses of foredosure, incuding. but nat limited to.

reasopable attorney s fees, and costs of documentany cvidence, abstracts and title reporis, all of which ~halt be additional sumis
secured by this Maorigage.

19. Borrower's Righl to Reinstate. Notwithstamding Pendeis aoocloration o e

Borrower <hall have the nght fo huve sy proveadings Begua by Pender to citeree tha Muilges
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