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Fonder's mptten sgrecment of apphiable Taa Borreace &

2t provaded vrder paragraph 2 hereof

Any amounts diblned by Lender po
tndehedotss of Borroaor s
antsiats shalt be pavable ope
date of dishursement at the rate payable from time to B on o
interest at such rate aoauht be contramny 1o ap
[y int :
any action hereundr

8. Inspection. lernder may mizbe or conse to be mads
that Fender shall give Borrewer notice prier to oo soch irspacon speaiving rosseoanshle veuse therefor il
infzrest in the Propedy.

9. Condemnation. Tk
vondemnation or other 12k
zrd shall be paid 1o Tender.

In the cvent of a todal taking of the Propeny, the provends «hall e appPed 1o the vt secured by this Mortgaze
with the eveess, if any. pa'd to Borreaer. Inthe eaent of o partial Lehing of the Prorerty, inks<s Rorrover and Lender
otheraiw agree in wiiting., there <hall be applicd o the snms ecored By this Mestzage sich proportion of the provesds
a5 is oqual 1o that proportion which the amoant of the sems sevnred b this Moerigage immediztely prior 1w the date of
taking bears ta the fair markes value of the Property iramedeztely pries to the Jdate of 1aking. with the dalanve of the provesds
paid 1o Borrower. .

If the Property is ahandaned by Borrowacer. er if. afier notice by L ender to Borroner that the condemnaor offers to make
2a anard o itle 2 Jdaim for Jarases, Borreaer fails 1o repond o Lender within 30 davs after the dae wuch notice s
maited. Lenadsr & authorized to collect and apphy the prveeds ot Lenders option. either to restoration oF repair of the
Properny or to the sums secured by this Morrgage

Ur'ess [ ender znd Borroaer etkeraise azree in ari
or postpont the due date of the momhly instatments referr
suvh instaliments

0. Borrower Nof Released. Fuierndion of the time for painert of madfcation of amortzztion of the arms sevurad
by this Mortzage granted by Lender to gy <orceswor in inteeest of Borrower <kal nor operate to release. Ia any manmer,
the Kability of the origing Borrewer and Borreaess successors in interest. Tender <hali not be required to commense
proveedings against such successor or refuse to etend Hime for paymicnt of ofheraise madify amortization of the sums
wcurad by this Moemgage by resson of sav demand made by the orizinal Borroser and Borroaer's sucoessers in interest.

11. Forbearance by Lender Nol 2 Wairer. Any forbearance by T ender i erercising zay right or remedy bereimder. or
otheraise affordad by applicable law. <hali not be 2 wziver of or preciuds the enercise of any such right or remedy.
The procurement of insurance oF the pavent of txves of sther Bens or charges by Fender <hall pot he a wziver of Eendec's
right to aceeleraie the maturity of the indebtedness wecured by this Morigage

12. Remedies Comalative. AH remedics prosided in this Mortgage are distinct 2nd cumstative to any other right or
remedy under this Mortgage or afforded by Tas o equity. snd may e evercied convarrently, independentiy or sivoessively.

13. Successors and Assiges Bound: Joint and Several Liabiliny: Captions. The covenants and agreements hercin
contained shall bind. and the richis Fercunder skall inure ta. the rapective suveessors 2nd assizes of ender and Borroser.
subject to the provisions of parszraph 17 hereof. Al votsoenes and sgreements of Borroscr shull be joint and several.
The captions anpd headings of the parazraphs of this Momgize are for convenivnce oaly and are ol o be wsed o
interpret or define the provisions herevd.

1. Nofive. Excepl for any notice reqaired under sppiicable fa to be given in another manner. (2) any notice to
Borrower provided for in this Merigage shall be given by mailing <ech rotice by certified mail addreswed to Borroner at
the Property Address or 2t such other address as Borrower miayv designate by notice to Lender as provided herein. and
(M) any notive to I ender shall be given by certificd mail. return receipt requested. to Leaded™s address stated herein of to
such other address as Leader may designate by notice to Borroner as prosided Rerein, Any notice provided for in this
Moitgage shall be deemed to have been ginen to Borroaer of Dender when gnen in the mancer designated hercin.

15. Uniform Mortgaze: Gorverning Law: Severabilits. This form of mortgage combines uniform govenants for natienal
use and nron-uniform conen with Emited vapatons by jundSHen o constitnze a gaiform secusily instaument covering
real property. This Marigzze shal be gosernad by the Tow of frrisdiction in which the Property is located. In the
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eveni that any provision of clanse of this Morigage o5 the Neie ity with appicable Taw, sich oo <hall not 2ifect
other providtons of this Mortzage or the Note which can b g efoct withoat the conflicting pronision. and o this
end the provisions of the Mertgage and the Nete are Jectared o Be overable

16. Borrewer's Copy. Borroazr <hsil ke fur
of execution or after fecordation hereof.
17. TFransfer of the Properts: Asumption. 1Y 2l o

Shed o confoimed copy of the Note and of this Moerigage at the time

ax pert of the Properiv of an inferest 1Rerein is sold o transfeirad
by Borrower without Leeder™s prior written vonsent. saciuding 1o the creation of 21 Hiea er encumbrance subordinate to
this Mongage. (b the creation of 2 purghacwe money wunin rest for Bonsehald apphances, (o) a vansfer by desise,
descent o by operation of Liw upen the death of « foing eaant of tr ke grant of any keaschold interest of three years or kess
rot containing an option to purchase. ender may. st Fender's opten, declare all the <ums <ecured by this Mertgage to ke
immuedzately duc and pavable. ender b3l have - e i, prior to the ~ale of transfer. Teader
and the person to whom the Propenty i to be seld or transfeired reach szreement in wrniting that the cradit i <uch pereen
is satisfactory to Leader and that the interest payable o the e sonred by this Mestzage <hall be a1 sech rate as Leader
shatl request. I [ender has waived the option 1o zocelerate prosided in thiv peragreph 170 and 3 Borrowed's suceessor in
interest has execated a wiitten assumption agreement accepied in writiag by Feader. Veader <hall refease Borrower from 2l
cbligatiens undar this Mestgage ard the Note.

H Leader enercises such opizon 1o acelerste, Teader <h nil Berroaer motice of aceeleration in aecendance uith
paragraph 14 kzreaf. Such metice ~hall provide a period of mot fess than 30 days frem the date the notice & mailed wiihin
which Borrower may pav the sums dechired die. 1 Berrower fails 2o pav such sems preer o the expiration of such pericd.
Lender may. withoul further notice or Jemand en Horroaer, mehe oy semedics perm tred by paragraph I8 hereof.

med vk epren o aouclers

Nox-Unntosu Covexanrs. Borrower and Lender futther covenani and agrec as follows:

18. Acceleration: Remedics. Except as provided in paragraph §7 hereof. upon Borrower’s breach of any covenant
or agreentent of Borsower in this Morigage, including the cotenants fo pay when due ans soms secured by this Morfgage,
Lendcr prior to cceleration shall mail notice o Borrower as provided i paragraph 14 hereof specifying: (1) the breach:
¢2) the action required to cure such breachs (33 a date. not Tess than 30 days from the date the notice is mailed fo Borrower,
by which such breach mist be cured: and (4) thai failure to cure such breach on or before the date specified in the nofice
may resull ist acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
‘The noiice shall further inform Borroner of the right to reinstate affer acceleration and the right {o asserl in the farcclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice. Lender al Lender's option may deciare all of the sus secured by
this Morigage to be immediately due and payable without further demand and may Toreclose this Mortgage by judicial
proceeding. Leader shall be entitled fo collect in such proceeding afl expenses, of foreclosure, including. hut notl limited to,
reasonable altorney’s fees. and costs of documentary evidence, abstracts and title reposiv. all of which shall be additional sums
secured by this Morfgage.

19. Bortawer's Right to Reinstate.  Netwithounding Tender's aoveleration of the st secured by this Mortrage.
Horreaer shall have the nght 1o have any provecdings begun by I einder booenteree thee Morigage discentinned at any tow
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