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Borrewer shatl ray 10 Lender 2oy ameant secowey o aube up ke defiiiensy asthin 0 daty from the date notice is maited
by Lender to Borroaer reguntng paim thofov?

Upea pomeet n full of alf sumn seceied by 1 Morizeze, Londer shali prompth refurd 1o Borperaer zoy Funds
keid by Leader. If under parazraph IN Bojeo? the Propeiiy o wold or the Preperny o othersine zoqiured by Dender, Lender
shal? apply. 70 Leter than immedistely prior to ihe ale of the Propermy or its soquisition hy Leader. 2ay Fueads heid by
Lender at the time of applicalion 25 a credit 2gainst the sums secuted by thes Mogigage

3. Application of Payments. Un'ess appiwahle i 1w otfx a3 pavmcnts roceived by Lender under the
Note and paragraphs | and 2 hereof shalt be appled by Dermder it in pasment of anounts payeble to Lender by Borreaer
under peragraph 2 hereol. then 10 nferost payeble on the Note. then e the prinvipal of the Note, and then e interest snd
poncipal o any Fulure Advaics.

4. Charges; Liens. Bogroaer shall pay 21l taves, svevmienis aad other chesges, fines ard impositons atinkutable to
the Propeity which may attzin a prioghy over this Morigage. and reaschald payments of ground rents, if any, in the manees
provided under paragraph 2 hereof or. off pot paidin anch munner. ty Borrowce making paymeat, when due. directly 1o the
payee thereof. Borrower shall prompiiy furnish to Bendur 2l notioss of amounts due nnder this paragraph. and in the eveal
Borroaer shall make pasment dicectiv. Borrower <hall prompily fnresh to lender receipis ovidenving such ponxets.
Bosrower shall prompriy dischaige aav Tin whiah hes proonity ovef this Muorrgeze: provided. thet Borrower shall not be
required to discharge any sixh ea so kong a5 Borroser sbail sgree in anzing te the payment of the obligition secured by
such fien in a manner acceptable 10 1 ender. o <bali tn goad fuith contest sch Ten by o defend enforcement of such fien in,
legal proceedings which operate e prevent the enfofoeninl of the ken or forfedture of the Property or any part thereof.

5. Harard Imurance. Borrowct ~hali keep e impre cHs o evisling of heicalter crected on the Property insured
against boss by fire. hazards inchaded withn the term “erterded coverage”. and such other hezards as Lender may Tequire
and in such amounts and for suvh perreds as Fender muay requeres provided. that Leader chall pot reqatite that the amount of
such voverage eveeed that amount of conerage required 0 pad ihe st secured by this Mortgage.

The instrance carrier providing the insurance shali be chosen by Borrouer subieat to appronal by Feaden: provided.
that such approval <hall pot be unreaonabiy waikheld. Al preminms on insuranve policies shali be paid 10 the manner
provided under paragraph 2 kereof of 1f pot paid in wowh meaner. by Borrower making pavment. when due, directly to the
INSHrance Carrier.

Allinsurance policies and renswals thereot shali b form sevepiable o Lender and shall insiude a standard merigage
clause in favor of and in form acoeptable w0 Lendis. Leader ~hail hase the right to hold the policies and renewals thereof.
and Berrower shal prompily furnish 1o Lender 2l renewal potices 2md xil receipts of paid premicmis. In the cvem of loss.
Boirower shall give prompt notice (o the imurance carnwi and [ender, Lender may make proof of logs if oot made promptly
by Borrower.

Un'ess Lender and Borroaer otherv e zgree in wrifing. imtrance pioceads shall be applied te restoration or repair of
the Preperty damaged. provided sech resteration of repait s economicaly feastble and the security of this Morigage s
not thereby impaited. 11 such rextorst:on or repair 5 met covionmiivally feasthle or if the security of this Mosigage would
be impaited. the insurance proveeds shall be applicd ta the sumns secured by this Morigage. with the exeess. if any. pad
1o Boreoaer. M the Propeins is abeadoned By Bomreaer of of Borroaer farls o sespond 1o Fender within 30 days from the
date notice is marted by Leader 10 Borroaer that the imuranive carsier offers o setile a claim for msurance beacfits, Leader
is authorized to collect and apply the inurznce proceeds at Lender’s optren cither (o restoration or repair of the Property
ot to the sums sevured by this Morigage.

Unless Eender 2nd Borrower etherwise agree in witmg. amy such applacation of proceeds to principal shall not extend
or pustpone the due date of the moathly iastaliments referred to in paragraohs | and 2 hereof o change ihe amount of
<uch insialtments. 11 wader paragraph 8 bereof the Property i acquired by Leader. 2l right, utle and interest of Borrower
in and 10 2ny insuraece policies and in and te the proveads thereol resfsng from danage @ the Properiy prior to the sale
or acqubition shall pass to Lender to the exteat of the sunts sevured by this Mortgege mimediately priar such sale or
acquisition.

6. Presersation and Maintenance of Propedy: Leascholdw Condominiunis Planned Urit Davelopments. Borrower
shall keep the Property in goed repair and shail not COMMNT waste oF permit impairment of deterioration of the Propeily
and shail comply with the provisions of any lease if this Moeitgape s en a leaschoid. I this Mortgage is on o uril i a
condominiura o a planaed unit development. Botrower shali pesform all of Borrower's obligations under the declaration
of covenants creating or yoverning the condominium or planned umi develepment. the by-laws and regulations of the
condominiuny or planned unit development., wnd constitzent docurtents. ¥ a condominium o planned vrit develepnicnt
fider 1s evecuted by Botrewer and recorded together with this Mortgage. the coveasnis and agreements of such rider
shall be incorperated into and shall snend and supplenent the corermants and agreemeats of this Mogtgage as if the tider
wete a part hereof.

7. Prolection of Lenders Security. 11 Borrower fals to perfornt the covendnts and agrecments contained in this
Morgage. of if any aclion of proveeding commenced which muaterially affects Lenders interest in the Propety.
including. but mot hmited 1o, eminent domain. inwheroy, code enforcement. of arfangements of procecdings invebving a
bankrupt or decedent. thea Lender at Lender's option. upen notice o Borrower. may make such appearances, dichone such
sums and take such action &< is necessary to protedd Tenders nterest. mclnding, but net linnted to. dishusserent of
reasonable attorney’s fees and entry upon the Propeiiy to make tepairs. I Tendor required mosigage insutomod as a
condition of making the loan woured by this Morigage. Betrower shall pay the premitine required 1o maintsin such
insurance in offect untif such time as the requirement for such anarance terntinates m accordance with Berpener's and
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