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1ender™s wrien zzreement of applivable Taw. Borroagr shall pan the amoant of Bl poortpege mecier e press s an b
mzaner provided vnder paragraph 2 hereof.

Any amousts debersed by Tender porsuaet to this paregraph 7. with nierest fhereen, ~haell boo e addbinos:
indebredness of Borroacr secured by this Morigsce  Unlons Borrearr and Fender sgree 20 othed termn of panoat sh
amonnts shall be pavable upen notice from 1 eader 1o Borrower reguasting paseeat therect, and “hotl beor anterest from the
date of dishirsement st the rate payzhle from time ta €me vn entstanding priccipsd ender the Note unlews payment of
interest at such rate would be contrany to applicable liw, in which exent exch amoants shall bear interest at the highest rate
permissible erder applicable law. Nothing contzined in this paragraph 7 <hail reguire I end2i o incur any eapense or take
any action hereunder.

8. Iaspection. [ender may make of caise to be made reaswnzhle entries vpen and inspections of the Pooporty. proscded
that Lender shell give Borrower notice priar to any such inspeviion specifuing reasnnable cause therefor related ta I ender’s
interest in the Property.

9. Condemnation. The procecds of any zaard or (laim for damages. diredt of conssgurntial, in conraviion with any
condemnztion of ather (2king of the Froperty, of part thereof. or for copveranye in Bea of condemnation. are tereby asdaned
znd thall be paid 1o Lender.

In the event of a total t2king of the Property. the procends shall be applied to the <sums secuired by this Morteage.
with the excess. if any. paid to Borrower. In the event of a partia] taking of the Properiy. unfess Boreower and Lender
otheraise agree in writing. there shall be applied 1o the sums sevared by this Mortzaze sweh propartion of the proveals
35 is equal 10 that propertion which the amount of 1he sums secured by this Mertgage immediately prior to the date of
taking bears to the Fair market value of the Propeny immedistely prior to the Jdate of raking. w ith the balance of the provesds
paid to Borrovaer. '

If the Property is abandoned by Borroeaer, or if. after notice by Lender to Borrouer that the condemnor offers to make
an award or sztile a claim for damagzes. Borroaer faihs to respond to Lender within 20 davs after the date such notice is
mailed. Lender & authorized to colloct and zpply the proveeds. st Lender's option. either to rectoration or repair of the
Properiy of 10 the sums wevured by this Mortgage.

Unless Eeader and Borroaer ofheraice agroe in ariting. any such application of procecds to principal shall nct exterd
or postpore the doe dare of the moatkly instalinments referred 1o in paragraphs i and 2 kereof or change the amount of
swch instaliments.

10. Borrower Not Released. Fxtension of the fime for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any socecssor in interest of Boirower <hall not operate to Felease. in any manner.
the liabitity of the onginal Borrewer and Borrower’s successors in interest. Lender <hatl rot be required to commenoe
proceadings zgainst such successor of refuse to extend time for paymeat or otheraise modify amortization of the sums
secured by this Morgage by reason af any demand made by the eriginal Borrower and Borrower’s sulcessers in interest.

11. Forbearance by Lender Not 2 Wairver. Any forbearance by ender in exercising any right or remady hereunder. or
otherwise afforded by applicable Taw, shall not be 3 waiver of or preciude the exercise of any such right or remedy.
The procurement of insuranse of the payment of taves or ofther Eieas or charges hy Eender <hall pot be a waiver of Lender's
right to accelerate the mawnity of the indebtedness wevured by this Morigage.

12. Remedies Comulative. All remedies pronided in this Mortgage are distinct snd cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may ke cvercised concurrently. independently of seccessively.

13. Successors and Assigos Boond: Joint and Several Liabiling Capticas. The covenants ard agicements herein
contained shall bind. and the rizhis hereunder shafl inure to, the rapective sucvessors and awigas of Lender and Boreower.
subiect o the provisions of parzgraph 17 hereof. All coverants and agidements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mengage are for comvenience only end are not to be used o
interpret or define the provisions hereol.

14. Notice. Except for any notice required under applicable faw to be given in another manner. (3) any notice to
Borrower provided for in this Mostgage shall be givea by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at sech other address as Borrower may designate by notice o Lender as provided herein. and
(b) any rotice to Lender shall be given by ceruficd mail. return recept requested. to Leaders address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have becn given to Borrower or Lerder when given in the manner designated herein.

15. Uniform Mosfgage: Governing Law: Severability. This ferm of merigage combines tniform covenants for national
use and non-uniform covenaants with fimited vanations by jerisdiction to constiute a uniform sscurity instrumant covening
rea) property. This Morigage <hall be governed by the law of the jurisdivtion in which the Propenty is located. In the
event that any provisien of clause of this Morigage or the Note conflicis with appficable law. such conflict shall rot affect
other provisions of this Morigage or the Note which can be given cffect without the conflicting prosvision. and to this
end the provisions of the Meortgage and the Note are Jeclared to be severable.

16. Borrowers Copy. Borrower shalt be furniched a coaformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Peoperty; Assumption. If ali 01 any part of the Propeniy of an interest therein is sold or teansferred
by Borrower without Lender’s prior written consent. excluding {2 the creation of a licn or encurnbrance subordinate to
this Mortgage. (b) the creation of a purchase moacy security interest for houschold appliances. (¢} a transfer by devise.
descent of by operation of 1an upon the death of a joint tenant or (Ji the giam of any leaschold interest of three years or less
rot containing an oplion to purchase. Lender may. at Leader™s option. declaze 31l the sums secured by this Mortgage to be
immediately due and payable. Lerder shali have waived such opiion to accelerate if. prior to the sale or transfer. Eender
znd the person 1o whem the Propenty is 1o be sohf or transferred reach agreement in writing that the credit of suwch person
is satisfactory 1o Lender and that the interest pavable on the sems secured by this Mortgage shall be at such rate as Lender
shall request. If Eeader has waived the option to accelerate provided i this paragrzph 17. and if Borrower's successor in
interest has exceuted a writlen assumption agreement accepted in wiiting by Eender. Lender shall release Borrower from all
obligations under this Morigage and the Nete.

If Lender excecises such option to aceelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a peaiod of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums deslared due. I Borrower f2ils to pay such sums prior to the expiration of such peried.
Lender may. »ithout further notice or Jemand on Borrower. invioke any remedics permitted by paragraph 18 hereof.

Nox-UsirorM Covixants. Borrower and Lender furiher covenant and agree as follows:

18. Acccleration: Remedics. Facepl as provided in parageaph 17 hereof, upon Borrower’s brezch of any covenant
or agreement of Bortower in this Monrtgage, including the covenants to pay when due any sums secured by this Motrlgage,
Lender prior (o acceleration shall mail notice to Borrower as provided in paragraph E4 hescof specifying: () the breach:
(2) the action required fo cure such breach: (3) a dale. not less than 30 days from the date the notice is mailed (o Borrower,
by which such breach must be cured; and (4 that failuce to cure such breach on or hefore the dale specified in the notice
may result in acceleration of the sums secuged by this Mortgage. forectosure by judicial proceeding and sale of the Proper(y.
‘Ihe notice shall further inform Borrower of the right to reinstate aftes acceleration and the right to assert in the foreclosure
proceeding (he non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender at Leader’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable withoul further demand and way Toreclose this Morlgage by judicial
proceeding. lLender shall be enlitled to collect in such proceeding all expenses of foreclosure, including. but not limiled to,
reasonable atlorney’s fees, and costs of documentary evidence. abstracts and title gepoits, all of which shall be additional sums
secured by this Morfgage.

19, Borrower's Right to Reinstate. Netwithstanding Lender™s aceeleration of the stms secured by this Morngage,
Borrower shali have the right to have any procecdings begun by Leader to enfurce the Morrgage disconiinged at any tine
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