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Vender's srtien cgreement of appiwable Tos o Borroser ~sholl pay the zmmant of o moitgage insutance prem.ims i the
miancer provided snder parzzraph 2 eeeol.

Any zmounts dobursed by Tender porviant to this parsgraph 7. with interest thercon, shall beoone 2dditioaal
mdebrednos of Berrower secered by this Mernzege Unfess Borreaer 2nd Tender seree o other terms of pavmeat. sweh
amnoiints shall be pavable ppen potice from L ender b Borroaer regseting payrent theren!. and shall bear interest from the
Jate of dishursement at the rate payable from time o fime vn outstending principal under the Note unkss payment of
interest 2t such rate would be contrary to applcable law . in which event sich ameunis shall Fear interest 3t the highest rate
permissible under applivable Taw. Nothing contained in this paragraph 7 <hall regiire Terder 1o incur any evpense or take
20y action hereunder.

8. Inspection. Leader man mile oF ¢2ne 1o he made reswnable ontrics upen and inspections of the Propenty, providad
that Lender shall give Bosroaer nolive prior to a0y sivh inspection spevifsing reassmable canse therelor related o I ender's
interest in the Propeity.

9. Condemnation. The procevds of 3ny sward or clarm for damazes. direvt of consaquential. in connection with any
cordemnation or other akineg of the Properiy. o part theseof. o for coney snve in Leu of condemnation. are Ferehy assigned
and shall ke pard 1o Lender.

In the event of a 1otz faking of the Propeny. the proveads <hall be app¥ed to the <ems secured by this Mortgage.
with the excess, if any. pa‘d to Borroaer. In the esent of 1 parfial whing of the Propeny. urless Borrouer and Lender
otheraite agree in ariting, rthere shall be applied to the cums weovred by this Mortzage sixh proportion of the procesds
as is equal to that proportion which the amoant of the ums weorred by this Mortgaze immediately prior to the date of
taking hears 1o the fair market value of the Properts imsmedizteiy prios 1o the date of r2ling. aith the halance of the proveeds
paid 1o Boreower. '

Ef the Property is shandoned by Borrower. or if. 2iter roiice by 1 ender to Borrener 1hat the condemnor offers 1o make
an anard or settle a claim for damzges, Boarroraer fails fo respond to Fendzr within 30 davs after the date such notice is
mziled, Lender B authorzed to coflevt and apply the proceeds 2t Feader’s option. either to restoration or repair of the
Property of 1o the tums cevured by ths Mozrgage

Unless Lender and Borrouer otheraice 22ree in ariting anyv exh appboztion of provesdk to principal shall not extend
of postpone the due Jdate of the monthly insta¥ments referred to in paragraphs 1 and 2 kereof or change the amount of
such instzlimants.

10. Borrower Nol Refexsed. Fiatension of 1 tae for pnment or mndificztion of zmovtization of the sums socured
by this Morteage granted by Lender to any successer in interedt of Borroacr shall not oferate to refease. in any manner.
the hability of the originzl Borrower and Bosromers socesaors in interest. | ender shall rot be required to commence
proceedings againyd such suvoessor of Fefuse o edend time for pavnient of otheraise modify amortization of the sums
secured by this Mergage by reasen of any demand made by the orizinal Borroaer and Borrower's successors in interest.

11. Forbrarance by Lender Not 2 Waiver. Any forbearance by 1 ender in evercising aay right or remedy hereunder. or
otherwise a2iforded by applicable Taw, shall not ke 3 waiver of or preclode the evercise of any suwch right or remedy.
The procurement of insurance of the pavment of taws of other Fens of charges by Feader shall not be a waiver of Lender's
right fo accelerate the maturity of the indebredness woured by this Morigage.

§2. Remedies Comolative. All remedics proaidod in this Mortzzge 2re distinet 2nd cumulative to any other right or
remedy under this Mortgage or afforded by 1w o cquity. 2nd may be evercied concerrently. independently or successively.

13. Soccessors and Assigas Bound: Joint aod Several 1iabilin: CazpBions. The coveraals and agreements herdin
containd shall bind. crd the nights Fereunder <hall innre to. the respoctive sccesson 2md assigas of Lender and Borroner.
subject to the provicons of paragraph 17 bereof. AM govenants and agreements of Borroner shali be joint and several
The captions and beadings of the parzzraphs of this Mortgaze are for convenience only and are not 0 be used to
interprel of define the provisiom kereo!.

14. Notice. Except for any notice reguired vader applivable law to be given in 2rother manner. (a) any nolice to
Borrower provided for in this Moitgage shall be ghen by mailing such notice by cenified mail addressed 10 Borrouer at
the Properdy Address or at such other address a3 Borrewer may designate by rotice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mail. retum receipt requested. to Lenders address stated herein er 10
such other address as Lender may designate by notive to Bornagr as prnided herein. Any notice provided for in this
Mortgage shall be deemed 1o have boen givea 1o Borrewer of 1 ender when given in the manner designated herein,

15, Uniform Morigage: Goveming Law: Severabilinn. This form of martgage combiaes uniform covenanis for national
use zad nor-uniform covenanis with mited vanations by jurisdcton to constitute a uniform security instrument covering
real properiy. This Morigage shall be governed by the Law of the jurisdiction in which the Propenty is located. In the
cvent that any provision of clawse of this Meortzage or the Note contlicts with appliceble law, such cenflict shall not affect
cther prosisions of this Mornigage or the Note which can be given effect without the conflicting provision. and (o this
end the provistons of the Mertgage and the Note ar¢ declzred to be wverable.

16. Borrower’s Copy. Borroaer <hall be furpished a confornxd copy of the Note and of this Mottgage at the time
of execulion or after recordation hereof.

17. Transfer of the Properiy; Assumpfion. If ali or anv part of the Property or 2n interest therein is sold or transferred
by Borrower witheut Lender's prior written coasent. excluding (a1 the creation of a lien or eacumbrance subordinate to
this Morngage. tb) the creatien of a purchase mency securiiy interest for household appliances. (€} a transfer by devise.
descent or by operation of Jaw upon the death of a joint tenant or (3 the grant of zav leaschold interest of three years or Iess
not containing an option to purchase, Leader mayv. at 1 eader™s option, declare all the sems secured by this Mortgage to be
immediately due and payzble. Tender <hall have wasnved soch option o accelerate if. prior to the sale or transfer. Lender
and the person o whom the Propeity is to be sold o transfesred reach agreemant in writing that the credit of such person
is satisfactory to Leader and that the inferest pavable on the sums secured by this Moerigage shall be at such rate as Lender
shall request. H Leader has waived the opiion 1o acceleraie provided in this paragraph 17, and if Bosrower's successor in
interest has executed a written assumption agreement accepred In writing by Lender, Lender <hall release Borrower from all
obligaticns under this Mertgage and the Nete.

If Lender exercises such option to accelerate. ender <hall mail Borroaer notice of acceleiation in accordance with
paragraph 14 hereof. Such netice shall provide a period of ot loss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dee. 1f Borrower faiis to pay such <ems prier to the eapiration of such peried.
Lender may, without further notice or demand on Borrower. inmvoke any remedics permitied by paragraph 18 hereof.

Nox-Uxivorst Covexaxts. Borrower and Leader further covenant and agree as follows:

18. Acceleration; Remedies. Exvcepl as pravided in paragraph 17 hereof, upon Borrower’s breach of any covenant
or agrcement of Borrower in this Morigage, including the covenzats to pay whea due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hetreof specifying: (1) the breach;
(2) the action required to cure such breach; (3} a dale, not less than 30 days from the date the nolice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Morlgage, foreclosure by judicial proceeding and sale of the Properly.
The notice shall further inform Bosrower of the right to reimstate affer acceleration and the right to asserl in the foreclosure
proceeding the non-enistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the nolice. Lender a1 Lender's option may declare all of the sums secured by
this Morfgage to be immediately due and papable without further decmand and may foreclose this Morfgage by judicial
procceding. Lender shali be eatitled 1o collect in such proceeding all expemses of foreclosure, including. but not limited to,
reasonable attorney’s fecs, and costs of documentary ervidence, abstracts and title reports, all of which shali be additional sums
secured by this Moifgage. )

19. Borrower's Right to Reinstale, Notwithstarding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proveedings begun by Tender o eaferce this Merigage discontinued at any i
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