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Userorss CovEsants Borreaer and Lender cunenant amd a2ree a3 foliows:
1. Payment of Priocipal and lafecsst. Borrower shall prompthy pay when doe the pordipsd of and wrierest oa Ce
indebiedaess evdenced by the Note, prepayment and Iate charies as provided o 1he Nove, 3538 the prarcepal of 2nd mlerest
oq any Futore Advasaes sevired by the Mortgage
2. Fands for Tares 363 Insurance. Subiect to appinable fza or to 3 ariren wzover by Lecder, Baroacr shaid pay
10 Leader cn the day monttly imialliments of principat snd inferest sre parable under the Note, vatd the Nive s pard in 021
2 sum therein “Fonds) ogual o occtaclfth of the yearh e and assessmeris which may sttan prosin over the
Modtzage. 20d procnd rents on the Propedty. of 2oy, phis one-taelfth of seardy prem wm nstatiments for hersrd rsorence.
Plus one-taeifth of yearly premiom imtatiments for maigage instraace. of 2ny. 28 o reawsmably cimated and from -
tme to Lime by Lender oo thw basis of zosssments and beils and reascnable extimetes thereof @
The Fuads shail be held 2 iastiiution the depos:ts or aocounis of wk hoare wsured of guanaet:ad by a Federal of
state ageacy Gincloding Letder of Eeader s such 2n imattutioa). |ender shall a7ph (ke Funds to poy 3738 RS, assesiments,
wsurance prermiums and groand rents  Lender iy pot charge tor so hofding 208 apply:ng the Fands arahanz sad aoacont i
orvenfving 2od compting said assevsments and Bl woiess Lender poys Borroaer inierest oa the Fersh and appixcatie Lia
permits Lerdder rr make such 2 charge Borroadr and Lender roan agree in wnnag 2t the tire of evesuraon of this . o
Mortgage that interest oa the Funds shall br paid 1o Borreaer, ard unless sih agieemest i made of 2ppiwcable ha
requires sach inserest to be paid. L eder sha'l rot by reguired t pas Borroaer =0y interest of eazaags o the Fumds 1ender
shail give 8o Borroa i, aithout charge, an anseal accowansg of the Funds showing crodits and deits 1o the Furmds and the l O-

purpose fof whwh ezch debit 1o the Fuad wis made  The Fosds anc pledged as 2ddivicnsl security for the sums securad
by ths Muodigage .

If the 2mount of the Fends beld by Leader. rogether with the future monthly asfalfments of Furds payzble prior to
the due dates of 1303, 353cSsTEats, PASUrande premiuns and groumd reads, sha®t ewcead the amouat teguired 1o pay sand tawes,
assesuments. rsuranee peeraivms ad ground rents as they 2 duel wxh escess shall bel 2t Borroaers oplion, either
peamptiy repaid 1o Borroaer of credied to Burroasr on monthiy inetatimeats of Funds. I the amount of the Fusds
held by [emder shall oot be sufficint to pay Taves, assesemeris. irsersnwe premurs 2ad ground rents a5 they £l due
Borrower shall pey o Eendker 353 amaunt aevessant o tezbe o the &efarenay within 30 diss from e dite mii<e i maled
by Leader 1o Bosrre or [oqoestiog paymeot thereot

Upen poament in full of 2 sums secured by thas Morrzaae, Dender shall peompily refind 1o Borroacr any Funds
Beid by Lender I under paragreph 185 berecd the Property s <odd o the Property s others i 2oqeced by |ender. Lender
shati 3pply. ro Tater than immcdotely poor to e sale of B Propery of i asgouton by Lender, 30y Funds bebd by
Leader 2t 1R G of 2ppIx2iia 25 a ceodit zga nst the sums soverad by thus Monigage

3. Application of Poymeats. Un's apoinablie o provedes citerame. a'l pryments recened by Lendir under i
Nooe 2o paragraphs ©and 2 heeof shall e appiod by Fonder finst o paaiment of amoonis pryable (o Leader by Borrower
uader paragraph 2 heeol. then o interest payable on the Note, then o the priocipat of the Nete, amd then to interest arnd
poriocipal oa any Foture Adsares

4. Charges: Lisas, Borroaes <malb pay 2lf tanves, sssiyaments 2od ofher charges, fints amd emponitioas sttriboutable to
the Propeity which may attain a priovity over this Mortgage. 20d Raschold paymwals or ground rents, if 2ay. in ihe manger
provided ueder paragraph 2 hereof or. if oot paid i sech manner. by Borroaer mading payrxent, when doe. directiy to e
payee thereof. Borrower shall prompily furmish 0 Lendir 2t notioes of 2mounts Jue under this prragraph, aod in the event
Borroaer shall make payment directh. Borroaer shall promptly furaish 1o Lemder receips evidencing sach payments.
Berroaer shall promply discherge any fien which has praofity orer this Mofigaper provided, that Bosroaes thall not be
regured to discharge any such e so koot as Borroaer shall agree in wrting o the paymeat of the abdgarica secured by
stch ke 00 2 manner accepiable to Lemder, o sl in govd faith contest sch Bien by, o Jeferd enforcement of soch fam i,
legal procecdings which operate to prevent the enforverment of the Lea o forfeiture of the Properly of any part ereof.

5. Harurd Issurance. Bomroaer shall heep the (mpios eimenis foa <Nz of hereafier eiociod on the Propeniy insured
against Nss by fire. bazards inveded withon the term “extended conerzge”, 20d sixh ceber hezards as Deader nuay reguire
and in swh 2mounts zed for sch penods as Lender may reguire: provaded, that Leader <hail roe require that the amouni of
suxch coverage ewcead that amaount of conerage reguired (o pay 1R sums secured by this Movzage.

The insurane carier providing the insersnwe shall be chosen by Borroaer subject 1o 2pproval by Leader. provided.
that such approval shall rot be unreasonably withkeld. ANl premiums on insurance polticies shall be padd in the manoer
provided under paragraph 2 hereof or, if pot paid in such maener, by Borrower making payment. when due., directly to the
I0SUFAlE Carries.

AH insuranve policies amd rencwals theront shall be in form secepizble o Lender and shalt include a dandard monigage
clause in faver of 2nd ia form acceptable to Lender. Eender shatl have the right 1o hold the policies and rencaals thereof.
and Borrower shal! promptly furpish to Lender a'f renewal notives and 3l receipis of paid premivms. In the event of ks,
Bosrower shali give prompt notive 1o the iasuranve carnier sod Lender. Lemder may make proof of Joss if mot made prompih
by Barrewer.

Unlkss Eender 2nd Borroaer ctheraise agree ia aaiting. insurance provecds shall be z2pplied 1o restoration or repair of
the Property damaged. provided sich revoEions of repait is eccoomivelly feasble and the sexurity of this Mortgage &
not thereby impaired. If sach restoration of repeir s net evonoicathy frasible of of the socerity of this Morigage would
be impaired, the insurance proceads shall be apphed 1o the sums sevured by this Moestgage, with the eacess, if any. pad
to Borrowes. If the Property is 2bandoned by Borroaer. oF it Borrouer fails o respood fo Leader within 30 days from the
date potice is maited by Lender 1o Borrower that the insurance carrier offers (o seit’ a claim for insurance benefits, Lender
is 2uthorized to collect and apply the insurance proceeds at | ender’s opton either 0 restoration of repair of the Property
of to the sums secured by this Morigage I

Unless Lender and Bofrower othemaise 3gree in wiiting. any soch application of proveeds to principel shail not extend
or postpone the doe date of the monthiy fnstaliments referred 10 in parzgezphs |and 2 hereof or change the ameount of
such instzliments. 1f under paragraph 18 hereof the Propesty is 2cquired by Lender, all right, titke and inlerest of Borroaer
in and 19 zay insurance podicies and in and o the provends thereol resuitiag from damage to the Propenly prior to the ke
of 2equisition shall pass o Leader 1o ihe eateni of the sums sevwred by this Mortgege imma¥aiely prior to such sale or
BCYRITITIL

6. Presenvation and Maisterance of Property: Leasebolds: Condeminioms; Piazaed Unit Divelopmears. Bowroaei
shali keep the Property in good repair and shall st commit aaste or permit impaisment or &terkration of the Propemy
and shall comply with the provisions of any leass if this Morrgage s on 2 kasehold. 17 this Mortgage 58 o0 2 unit i 2
conteminum o = planned unit devclopment. Bereeaet shall pesform all of Borrower's obligations under the declarataon
of covenanls crealing oF governing @ condeminium or planoed uant development. the by-lans and regulations of the
condorminium of planmed unit developaiem. and condifuent dovumenis. I 3 condomirium or planned unit development
rrder i evecuisd by Borrower and recorded togeiber wah this Morigage. the covenants amd 2grecmwnls of sixh rider
shail be ircorporated into 2nd shali 2mend and supplemxnt the emenanis and agreemients of this Mertgage as of the ridd
were a pant hereof.

7. Protection of Lendes's Security. 1f Bermower fails to perferm the coveaants and agreements contzined in this
Mortgage. or if any action o proveading s comnwnoed which materially affects Lender's interest in the Properny,
including. bui not limited o eminent domain. issohency, code enforcement, oF arrangemeats o proceadings involving a
bankrupt o decedent. thea Lender at Lender's option, upen nctice o Barroaer, may make sxh appearanes, diskorse swch
seis and take such 2ction as i$ Becessany to protect Lender’s nterest. including. but not limited to. disbursement of
reasonable attorney™s fecs and ertry upea the Propenty 1o make sepairs. If Lender required morigage IRSUTANCe 3s 2
condition of makipg the loan secured by this Moitgage. Borroacr shail pay the premivms requited to maintain swh
insurarce in effect until such time as the requirement for sech nsurance terminaics in accerdance with Borrewer's ard
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