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im for damzagos, Srect or vencequennal, 1a connection witk
for comeranie in Leu of condemnation, are hereby assigred an
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9. Condemnpation. The provedds of any arard o
mnanon of other taking of the Property, of part thereof,
shati be paid to L ender.

Inthe exent of a total taking of the Properiy, the proveeds shali be applied to the sums secured by 1his Marrgzge, with the en-
cess, if any, paid 10 Borrower. In the evert of 2 partiz) 12king of the Property, unless Borroacr and Lender otheraise agree in
wriiing, there shall be appliad to 1he sums secured by this Moestgaze such proportion of the proveeds &s 55 equal to that propostion
which the amount of the sums woured by this Marizage immediziely prior tothe date of 1abing bears tothe falr marhe: valoe of
the Property immediately pricr 1o the date of tzking, with the balanve of the proceeds pald to Boreawer.

If the Property 1s abardonad by Botrower, of if, afier notive by Lender to Borroaer that the condemnor offers 1o make an
award or seitle a claim for damages, Borroaer fails o repond to Lender within 30 days after the dare cuch rotice 5 mailed,
Lender is authorized to collect ansd apply the proceads, at Lerder™s of1ion, ¢ither o restoration ©r repair of the Property or to the
sums sevured by this Mortgage.

Urless [ ender and Borroaer orherasss zgrec in ariting, any swh 2pplizaton of proveeds to principal sh2il mot eniend or
postpons the due date of the monthly inszallments referred to tn parazraphs T and 2 héreol or change the amount of swh in-
stallments.

10. Borrower Not Released. Extension of ihe 1ime for pey ment of madification of amortization of the sums sevured by this
Mortgage granted by Lender o any successor in interest of Borrosaer shall not eperate to reiezse, in any seanner, the habzity of the
original Borrower 2nd Borroaer™s successors in interest. Lender shail pot be roquired to commence proceadings 2gainst such suc-
cessor of refuse to entend time for payment or oiheraise modify amortization of the sums secured by this Mortzage by reason of
any demand made by the of1zinal Borrower and Borroaer's succes:ors ininierest.

11. Forbearance by Leader Notl & Wainer. Any forbearance by Lender in evervising any right or remedy hereunder, or
othernise afforded by applicable law, shall ot be a waiver of or previude the exerase of any such right of remady. The procure-
ment of Insurance o (he payment of 124es or other Lens of chargss by Lender shall o be 2 waiver of Lender’s right to acecierate
the maturity of the indebzedriess secured by this Mosizage.

12. Remedies Comolative. Al remedies prosided in this Mortzage are distinct and cumulative 10 any other nght of remady
under this Mortzags or afforded by Taa or aguity, 25d may be enercized convusrenthy, indepeadently, or suicessively.

13. Soccessors and Assizas Boued; Joiot 2ad Several Liabilin; Captieas. The cosenants and agreements herain contained
shal} bird, and the righis kereunder shall inure 1o, the respedtive successess and assigas of Lender and Borroaer, subject to the
provisions of paragiaph 17 hereof. All cosenanis ard 2greements of Borrower shall be joint 2nd several. The captions 2nd kead-
ings of the paragraphs of ihis Morigage are for conrenienve enly and are pot to be used 1o interpret of define the prosisions kereof.

14. Notice. Except for any rotice required under applicable law 10 be given in anoiber manner, (2) any roiice to Borroner
prosided for in this Mortgage shall be given by mailing such notice by certified mait addressed 1o Borroaer at the Propeity Ad-
dress or at such other address as Borroaer may desizgeate by notice to Lender as provided hevein, and (p) 2ny notice 1o Leader shali
be given by certified mail, reiurn reveipt requested, 1o Lender™s address stated herein or to such other 2ddress as Lender may
designate by noiive 1o Borrower as provided herein. Any notice prosided for 1n this Mogizage shall be deemed to have beengiven
1o Borroaer of Lerder when given in the manner desiznated herein.

15. Uniform Mosigage; Governing 1awn; Serverabilinn. This form of mornizage combines uniform cosenants for national usz
and non-uniform corenants with hmited variations by jurisdiction (o constitule 3 uniform security insirument covering real prop-
erty. This Morfigage shall be goserned by the Iaw of the jurisdiciion in which the Property is locaied. In ihe esent that any prosi-
sion o7 craute of this Morczaze or the Note conilicss with applicable faw, sech conilict shail not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting grosision, and 1o this ered the provisions of the Morrpage
and the Note are declared to be severalile.

16. Borsomer's Copy. Borrower shali be furnished a conformed copy of the Nowe and of this Morigzze 21 the time of execu-
tion or afier recordation kercof.

17.  Fransfer of the Propesty: Assumption. If all or any part of the Properiy or an interest theeein is sold or iransferred by
Borrower without Lender's prior written consent, excluding (3) the creaiion of a lien or eacumbrance subordinzte (o this Most-
gage, (b) the creation of a purchase maeney securhiy iniciest for household apphances, {(c) a transfer by desise, descent, or by opera-
tion of faw upon the death of a joini tenart of ¢d) ihe grant of 3ny leasehold interest of three years or kess not containing an oplion
to purchase, Lender may. at Lendes™s ontion, daclzre al} the sums secured by this Mortzage to be immediately due and payable.
Lender shall have waived such opiion to accelerzre if . prior 1o the sale or tranvfer, Lender and the person to whom the Propeny is
to be sold or transferred reach agreement 10 aniting that the credit of such person is satisfactory to Lender and that the interest
pavable on the sums secerad by this Morreage shatl be 2t such rate as Lender shall request. If Lender has waived the optionto ac-
celerate providad in ihis parazgraph 17, and tf Borrowses's soovessor in inerest has exevuied a written assumplion agréement ac-
cepied in writing by Lender, Lender shall releace Borrower from all oblizations under this Morigage and the Note.

If Lender evercises such opiion to accelerate, Leader shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such rotice shall provide a period of not less than 30 days from the date ihe otz is mailed within which Berroaer may
pay the sums declared due. [T Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, withou: further
notice of demand on Bojrower, inveke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bosroaerand Lender further conenant and agree as follows:

18. Acceleration; Remedies. Except ss provided in paragraph 17 hereof, upon Borrower’s breach of 2ny covenanl or agree-
menl of Borrower in this Mortgage, including the covenants to pay when due any soms secured by this Mortgage, Lender priot to
gccelerztion shafl mail notice to Borrower 2s provided in paragraph 14 hereof specifsing: (1) the breach; (2} the zdtion required 1o
core such breach; (3) 2 date, not less than 30 days rom 1he date the notice is mailed (o Borrower, by which soch breach must be
cared; and €4) that failure 1o cure such breach on or before the date specified in the notice ma) resalt in 2ccelerition of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further inform Bor-
rower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of @ default
or any other defense of Borrower (o acveleration and loreclosure. If the breach is not cured on or before the date specifiedin the
nofice. Eender 3t L endes’s option may declare all of the sums sevured by this Morigage 1o be immediately due and payable without
further demand and may foreclase ihis Martgage by judicial proceedicg. Lender sha!! be entitled to cotlect in such proceeding all
evpenses of foreclosare, including. but not limited to, reasonable attorned’s fecs, and costs of documentary evidence. abstracis
and title reports, all of which shall be additionzl sums secured by this Morigage.

19. Borrower's Right to Reinstate. Noiwithstanding Lender’s aceeleration of the sums secured by this Mortgage. Borrower
shall have the right to base any proveedings begun by Lender to enforce this Morrgage discontinued 2t any time prior to entry of a
judzmeat enforcing this Mortzage if: (2) Borrower pays Lerder afl sums which would be thea due under this Mortzage, the Noie
and notes securing Future Advances, if any. had no acceleration occarred; (B} Boirower cures all breackes of any other covenanis
or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable expenses incurred by Lerder inenfercing
the covenanis ard agreemenis of Borrower contained in this Morteage and in enforcing Lendee’s remedies as provided in para-
graph 18 hereof, including. but not limited to, reasonable attorney™s fees; and (d) Borcower takes such acdien as Leader may rea-
sonably require 1o assure thar the licn of this Mortgage, eader™s interest in the Property 2nd Borrower’s obligaiion to pay the
sums secured by this Mertgage shali continuge unimpaired. Upen such payiment and cure by Borrower, this Morteage and the obii-
gations secured hereby shall remain in full force and effect as il po acecleranion had occurred.

(%

20.  Assigament of Rents; Appoiniment of Receiver. As additicnal security hercunder, Borrower hiereby assigns to Eender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 8 hereof of abandonmient of the
Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under parazraph 18 hercof or abandonment of the Properiy, | ender <hail be entiticd to have areceiver ap-
pointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propertyinclioding
those past dus. All rents collecied by the receiver shall be applied first to payment of the costs of mapagement of the Propenty an.
colleciion of rents, includipg, But not kmited 1o, receiver’s fees, promiums on receiver™s bondsaindreasonable aiternoy s fees and
then tothe sums secured by this Moregage. The receiver <hall be Bable to accoent ondy for the i

s ronis actualiy foccived.
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