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Fenders andten spieeniert of epphoable Low. Bortoaer sbali pay the 2ot {3 pnertoase b areto Il Do Y
menrer pronded under parageaph 2 beeea?

Any arounts debansed by Lender parstint 1o b pars !
indebedrtss of Borroaer seeured by thi- Mo e Unens Borreser o
amcarats shall e pasahie epen potive from Doader to Boffoagr foganiint pinnt thoreof aad sbeatl bear
date of disbirsement 2t the rate payable from time to tm rending priccipsl nnder the Now un'ca pament of
interest at such rate would e contrary to applicable Lewin which coent sech 3inca

permissible under applicable baa. Nething vontained in this parsziaph 7 shell fegore Fender tooncur zny expense of take ] :
any action kereunder. P
8. [Inspection. foender mav pzbe of vatse to he pade teawonable citries apvea ard anspoctions of the Property. pros tled §o- e

that Lender shall give Berrouer notice prior to oy sih sable vanse therefor retated o Tender's
interest in the Propeny. ==

9. Condemnation. The provecds of anv award or Jarm for demases, vential in cennection with ant ’
condenin ition of other Ghinz of the Propesty. o pant thereof. g for comeysnue in Lot eof oo
and shall be paid to Feader.

In the cvent of 2 total taking of the Propeny. the proveeds all ke apphed 1o the < ceonred by this Mertgeze.
with the exeess, if any, paid 10 Borroaer. Inthe event of a partial pbang of the Propeny. untiss Borreser znd lendr
otherwise agree in writing. there shalt be applizd 1o the ~unts weered By this Mortzage unh propettiog of the provesds
38 it ¢qual o that proponion which the amo - cunie secuted By this Mongage immediziedy prior o the date of : O-
taking hears to the fair market value of the Propests immediately prior to the date of 1abing, with the halance of the proveeds h
paid o Borroaer. -

If the Property is abandoned by Boreower, or if. afier notice by §ender to Borrower that the condemaor offers 1o make
an anzrd er settle a claim for damages, Borroaes feils 10 respond to [eader within M1 dass after the date such nofice 5
mailed. Lender is anthorized to coliect and apply the provweds. at [ eader's option. cither lo restoration of repair of the
Property or to the sums sevured by this Morigaze.

Unloss Lender and Borpoaer atheraise agree in wgiting, zny wwh apploation of proveeds te prircipsl <hall net eviend
or postpone the due date of the monthly instaliments referred to in parazraphs 1 and 2 hereof of change the ameunt of
<ach instaliments.

10. Bosrower Nof Released. Fancicon of the Cme for paiment or modificaion of amartization of 1he same savured
by this Monzage granted by Tender 1o any aniceeor in inidred of Borroaaer shaYl oot operate to reliase. in any maandi.
the Hishility of the origieal Bomower and Borreasr’s sucvessors ininterest. [ender <h2ll not he required o commene
proceadings againyt such succewor of refuse to extend time for pavment or othersize medify amotiizztion of the sems
wevred by this Marigage by reasen of any demand made by the of sinal Berromer and Borrower's suscesors in interest

11. Forbearance by Leader Not a Wairer. Any forhearance by Fenderin erercivng any right of remedy kereunder. or
otkerwise afforded by applicable taw, shall not he 2 waner of o preclede the everciee of zny swh right of remedy.
The procurenieat of insurance or the pavment of taves o other Fens of charges by Fender <hall pot be a waiver of 1 ender’s
right 1o accelerate the materity of the indebtedness <eenred by this Merteage.

12. Remedies Cumolative. All remedics pronided in this Mortgage are Jistinet and cumulative to aay other night or
remedy vnder this Mortgage or afferded by law or equoty. and may be cvercied concurrently, independemily or suecessively.

13. Successors and Assigns Bound: Joint and Several Liability: Capfions. The covenanis and agreemiats herein
contained <hall bind. and (ke rights hercunder shali innre to. the repooiing woveswors and asizes of Yendor and Bormoaer,
subject to the prosisions of paragraph 17 hereoi. All coven.nis and szreements of Beorrower shall be joint 2nd wweral
The captions and headings of the paragraphs of this Merigage are for comenienve only znd are not o ke wsed te
interpret or define the provisions hereof.

14. Notice. Except for any nofice requirdd vnder zpplivable Lan to be given in ancther marner, (a1 2oy potice to
Borrower provided for in this Mortgage shall be given by mailing sich notice by ceriified mad addressed to Bogroaer at
the Property Address or at such other 2ddress a5 Borroner may Jdewgnate by notive to Lender 23 provided hereia. and
{b) any notice to Leader shall be given by certified mael retern re cipt requested. o Lender’s address stated Ferein of to
sich other address as Leader may designate by natice to Borroner as pranided hetetm. Any notice providod for in this
Mortgzge shail be deemed to have been given to Borrewer or Lerder when geven in the manner desigrated heein.

15. Uniform Morigage: Governing Law: Severabilis. This form of morlgage comhings uniform covenants for nationa
use and non-uaiform covenants with limited variations by jursdition o constilide a uniform scunty instromeni covering
real property. This Morigage shall ke governed by the Tan of the inricdicBon in which the Propesty s fovated  In the
cvent that any provision or clawe of this Morntzage er the Mo : apphivable Taw, such conilict ~hall pet 2ffedt
other provisions of this Morigage or the Note which can be
end the prosvisions of the Mertgage and the Noie aie Jeclare F

15. Borrowee's Copy. Borrower shail be furpished a conformed copy of the Note 2ad of this Moitgage at the time
of evecution or after recordation hereof.

§7. Transfes of the Property: Assumption. If ol or any part of the Preperty or an interest therein is sold or transferred
by Borrower without Leader's prior writien vonsent. cwluding (0 the oreation of a liea or encumbrance subondmate to o
this Mottgage. (b the creation of a purchase meney wounty mterest fo7 konschald appiiances, () a ramfer by devise.
descent or by operation of law upon the death of u ot tenant or (b the rast of any Icachold interest of three years or kess
nol confainiag an oplion te porchase. Lender mav. at i endeds epiven. declare 21l the sums sevured by ihis Mortzage to be
immediztely due and payable. Lender shall huve waved v ! . prier 1o the <ale or transfer. Lendir
and the persen to whem the Preperty is 2o be sold or transicered reach sprecment in weting that the oredit of wnh persn
is satiefactony to Lender and that the interest payable oa the sums secnired by this Morigage <hsH be at such rate a3 l.ender
shall zequest. 3f Lender has waived the option o socelerate provided in ihic paragraph 17, and if Borrewer's successer in
interest has executed a wrilten assumpiion agreement accepted in witing by Tender. tender shall release Borrower from all
obligations uader this Merigage ard the Note

If Lender exercises stch oplion to aceelerate. Tender shail mail Borroner notes of aceetergtion in sccerdanoe with
parazeaph 14 Bereof. Such notive shall provide . peried of ne fos than 30 das frem the date the notice s mailed within
which Borrewer may pay the sums declared dves Tt Berrower fuils to pay sich snms price @ the evpiration of swwh pered.
Lender may. without further notice of Jemand on Bornoser, imobe ams remedios pernrvtted by paragraph 18 hereol.
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Now-Unipory Cove xaxts. Bosrower and Lender further covengnt and agree as fetlews:

I8. Accelerafion: Remedies. Excepl as provided in paragraph 17 hereof. upon Borrower's breach of any coveaant
or agreement of Borconer in this Morfgage, including the covensnby lo pay when due any sums ecered by this Morlzage,
Lender prior to acceleration shall mail notice to Borrower av provided in paragraph 14 heeeof specifying: (D) the breach:
{2) the action required to care such breach: (3) a date. not less than 30 days from the date the rolice is mailed to Borrower,
by which such breach must be cured; and t4) that faifure to care snch breach vn or before the date specified in the notice
may resull in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Propery.
‘Fhe notive shall further inform Boirower of the right (o reinstate after acecleratian and the right fo asserl in the foreclosure
prececding the non-cxistence of a default oF am other defease of Borroner to acceleration and foreclosure. If the hreach
is not cured on or hefore the date specified in the notice. Lender af Eenders eption may declare all of the sumis cecured by
this Morigage to be immedialedy duc and pazable without further demand and may foreclose this Merfgage by judicial
proceeding. Lender shall be entitled to collect in such procecding all expenses of foreclowure, including. but not timited fo.
reasonable attoracy’s Fees, and costs of documentary evidence, abstracs and title reports, all of which shall ke additional sunss
sccurcd by this Morfgage.

19. Borrowers Right to Reimfate. Notwathstinding Fender's aceckidion o the ey secured by rhis Moertzare
Berrower shall have the night 1o huve any provesdings fegun by | ensder 1o enterce i Mertgage discenimued ot any T
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