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I ender’s writtea 2zreement or applvable law Borrosser shall pay the amount of sl mongege insurance premivms in ihe
maneer provided under paragraph 2 hereol.

Any amoinis diskursed by Lender purstant to this peragraph 7. wdh interest thergon, shall become additional
ndebzdacss of Borroaer secured by this Mortzage  Unless Borroaer end Teader azree to other terms of payment. such
zmounts shall be payable vpen notice from 1 ender to Borrovaer reguesting pavnwent thereof. and <hall bear interest from the

date of dishursernent at the rate payable from timez to time on oustanding principal under the Note unless pavment of g
interest at such rate woeld be contrary 1o applicable lza_ in which even: such amouats shall bear interest st the highest rate e
I- permissible Lader applicahle lzw . Nothing contzined in this paragraph 7 shall require { ender 1o incur any evpense or take —
any action hereunder. b e
8. Tmpuection. lender may make o7 c2use to be made reawnable catries upon and inspections of the Property, provided ' R
that Leader shall give Borroaer nodice prior to 2ny sivh inspection specifying reasonable cause therefor refated o Lender’s : ﬁ’
interest in the Propeny. }
9. Copdemmation. The proveeds of asyv 2aasd or chalm for damazes, diredt o consequental. in connection with any o
vondermaztion of other 1aking of the Property, o part theredf. or for consevance in Feu of condemnation. are hereby assigned : P~
znd shall be p2id to Lender.
-~

in the eveat of a tot2l taking of the Property. the proveeds shall be applied ta the <ums secured by this Mortgage.
with the 2veess. if any. paid o Borrower. In the eveni of a partial taking of the Property. unless Bofrouer and Leadér
othernise zgree in writing. there shall be apphied 1o the sums secared by this Mortgage sach proportion of the proceeds . O-
as 15 equal 1o that proportion which the amount of the sums woured by this Montgage immediately prior 10 the date of -
taking bears to the fair market valoe of the Propenty immediateiy prior to the Jate of 1zking. with the balance of the proceeds -
radd to Borroaer.

If 1the Progeriy is abandaned by Borrouer. ar if. after notive by Tender o Borroaer that the condemnor offers to make
2n awzerd or setile 3 claim for damages, Borromer f2:5 to respond to § ender uithin 30 davs after the date suh notice is
mailad, Lender 15 2:thonized to coflevt and apply the procecds. 2t Lender™s option. either to restoration or repair of the .

Propenty or to the sums secured by this Mortzage.

Unless Leader and Borroaer otheraiar agree in anting, anyv exh application of proveeds to principal shall not extend
or postpone the due date of Ihe moathiy instaments referred to in paragraphs 1 2nd 2 khereof or change the amount of
axwh instzliments.

10. Borrower Not Redexmed. Frtension of the time [0 pasment or modification of amortization of the wms secured
by this Morgage granted by Lender to any <ovccessor in inferest of Borrower <hall not eperate to release. in any manner.
the habiliiy of the eriginel Borroaer and Borroasr’s successawrs in intersst. Teader shall not v required to commence
provesdiogs agaimt such secessor or refuse o evend time for payment or othermise modify amoriization of the sums
sevured By 1his Montgage by reason of zny demand made by the orizinal Boreoaer and Borrower's successors in interest.

IT. Forbearance by Lender Not 2 Waives. Any forbearance by [ender In exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw, shall rot he a waber of or preclude the exercise of anv such right or remedy.
The procurement of insyrance or the payment of taves or other Heas of charges by Lender shall not be a waiver of Lenders
right to accelerate the maturity of (he indebtedness secured by this Mertgage.

12. Remedies Cemolative. Al remedies provided in this Morlgage are distinct and cumulative to any other right or
remedy uinder this Morigage or afforded by Lan of equity. and may he exercised concurrently. independently of successively.

F3. Successors and Assigas Bound; Joint and Several Liabin; Captiors. The covenants and agreements herein
confained shall bind. and the rights kercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subiect 1o the prostsions of paragraph 17 kereof. Al covenants and agreements of Borrower shall be joint and several.
The captioss and headings of the parazeaphs of this Mogigage are for convenience only and are not to be used to
interpret or define the provinions hereof. '

14. Nofice. Except for any notice required under applicable Faw 1o be given in another maneer. (a) any notice fo
Borrower provided for in this Moitgage shall ke given by mailing <ech notice by certified mail addressed to Borrawer at
the Property Address or at such other address as Boirower may designate by norce te Lender as provided herein. and
(b)Y any notice to Lender shall be ziven by certified mail returm receipt requested. to Leader’s address stated herein or to
such other address as Lender may desigaate by rotice to Borroaer as provided kerein. Any notice provided for in this
Morngage shall be Jeemed to have boen given to Berrower or Lerder when givea in the manner designated herein.

15. Uniform Mortgage: Goseming Law: Severabilits. This form of mortgage combines uniform covenants fer national
tise and por-uniform covenzats with Iimited vanations hy jurisdiction to constiiute a uniform secunty Instrunknl covering
rezt property. This Mortgage shali be gonerned by the tan of the jurisdiction in which the Property is located. In the
exent that zay provision or clause of this Mortgage or the Note contlicts with applicable law. such conflict shall not affect
others pronisions of this Mortgage or the Note which can be given cffect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o he swverable.

16. BRowmvower’s Copy. Borrower <hall be furnished a confornied copy of the Note and of this Mortgage at the time
of exccution of after recordation hercof. )

17. Transfer of the Property; Assumption. If 2}l or any part of the Propeity or an interest therein is sold or transferred e e
! by Borrower without Lender’s prior written consent. excluding €a) the crestion of a liee or encumbrance subordinate to
' this Morigage. (b} the creation of a purchase money security interest for heusehold appliances, (¢} a transfer by devise,

dexcent or by opecation of law upon the death of a joint 1enant or (d1 the grant of any leasehold interest of threv vears or less
rol containing an option o purchase. Lender may. at Lender’s eption, dectare 3fl the sums sscured by this Mortgage to be
immediately due and pavable. Lender shall have wzived such option to accelerate 3. prioe o the ale or teansfer. Lender
a2nd the person & whom the Property s 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Leader and tha: the interost pavable on the sums secured by this Mongage shall be at such rate as Lender
shall request. #f Eender has waived the opiion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execuied a written assumption agreement aceepied in writing by Leader. Lenader shall release Borrower from all
obligattons under this Moitgage and the Note.

H Lender exercites such optica to accclerate, Lender shall mail Borrower notice of zceeleration in accerdance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pav the sumis dectared due. 1f Boreower fatls o pay such sums prior to the expiration of such period.
Lender may. without further notice or demard on Borrower, invohe any remedies permitted by paragraph 18 hereof.

R T,

Nox-Uxtrorym CovENanTs. Borrower and Leader funther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Bofrower’s breach of any covenant
or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secured by this Mortgage,
Leader prior fo acceleration shall mail notice o Borrowers as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action sequired to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinvfate affer accelesation and the right fo assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender at Leader’s option may declare all of the sums secured by
this Morigage to be immediately due and parable without Eurther demand and may foreclose this Moifgage by judicial
proceeding. Lender shall be enfitfed to collect in such proceeding all expeases of foreclosure, including. but not limited to,
reasonable attorney’s fecs, and costs of documentary evidence, abstracts and title reporis, all of which shall be additional sums
secured by this Morigage.

: 19. Borrowers Right to Reinstate. Netwithstanding Lenders aceckeration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lemder to enforee this Mortgage dincentineed at any time
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