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3. s ne tora! of payments made by the Llortgagor under (b) of paragraph 2 preceeding shall exoeed the amount of pay-
mants acteally made by the Mottgagee for taxes or assesgments o insurance gremiums, as the case may be, such excess, if the
loan 1s curreat, a1 1he optisn of the Llortgagor, shall be cradited on subsequent payments 1o be made, by the Mortoagar, or .
refunded to the Morigager. I however, the monthly paymenis made by the Mlortgagor under (b) of paragraph 2 preceding shail e e
not be sufficient to pay taxes and assessmenis and insirance premiums, when the same shall bécome due and payable, then the
Mor1gazor shall pay to the Mortgezee any amcunl navessary to make up the deficiency, on or before the date when payment of
gxch taxes, assessments, of ingifance premiums shall be dus. If at any time the'Mortgagor shall tender to the Morigaee, in
sooordance with the providons of the nots secured hecely, full payment of the entire indebiednass represented thereby, the
Mortzazee shall, in computing the armount of sych indebredness, credit to the 2ccount of the Mortgagor all payments made
urdzr the provisons of (3] of parzgraph 2 hereof which the Mostgzgee has not become cbligated to pay to the Secretary of
Housing 2rd Urban Pevelopment. and any balance remaining in the funds socumulated under the provisions of (b) of paragraph
2 hereof. If there shal e a defauit urder any of the provisions of this moztgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aocquired zfter defauli. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the iime the propedty is otherwis: acquiresd, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 3 cred it xpainst the amount of principal then remaining unpaid under the
note secured hierelry, and shall properly adjust ary paymenats which shall have been made under (a) of paragraph 2.

$. That ke will pay all taxes. assessments, water ral and other governzental or municipal charges, fines,
ot impositions. for which provision has not been made hereinbefore, 2ad in defzult thereof the Mortgagee may pay
the same, zad that ke will gromptly deliver the officisl receipts thewefor to the Mortgagee. [f the Mortgagor fails
to make anv pavments piovided for in this section of any other pavments for taxes, assessmenls, or the like, the
Mortgagee may pay the same. and ail sums so paid shall beer interest at the rate set forthinthe note secured hereby
frox the date of such advance and shall be secured by this nortgage.

5. That he will keep the premises in as good oider and coaditien as they are now and will not commit or per-
oIl any waste thereof. reasonable wear and tear excepted.

6. That ke will keep the improvexeats now existing of hercafter erected on the mostgaged property insured as
may be requited from time to time by the Morteagee agaiast loss by fire am‘l other hazards, casuaities and contin-
geacies in such amouats and for such perieds as may be requited by the Hortgagee and will pay prompily, when
due, sy piemiums on such msurence piovision for payrent of which has not been made hereinbefore. All insur-
ance shall be carried in companics approved by the Mostgagee ard the policies and renewals thereof shall be held
by the Mortgagee and Fave attached theteto loss pavebie clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by wail to the Moitgagee, who may make proof of
tass if not made promptiy by Mortgagor. and each insurance company concerned is hereby authorized and directed
to rake payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procesds. or any part thereof, mayv be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or tepair of the properly damaged. In event of foreclosute of
this motigage or cther transfer of title to the Martgaged propenty in extinguishment of the indebtedness secured
Lereby, all right, title and interest of the Mortgagor in and to aay insurance policies then in force shall pass to
the purchaser or grantee.

. That he kereby assigas all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument. then the Moutgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the cxecution of his tust as receiver. shall apply the residuc of the
rents. issucs. and profits. toward the pavment of the debt secured hereby.
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8. That if the premises, or any pail theteof, be condemned uader any power of eminent domain, o1 acquired for
a public use, the damages, procecds, and the consideration for such acquisition, to the extent of the full amount of
indebtedaess upon this morigage, and the note secured hereby recaining unpaid, are hereby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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