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9. Condemnation. The proveads of any award or claim for damages, direct of consequential, In cornect:on with any voa-
dempztion or other taking of the Property, of part thereof, or for conresanse in Iieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a 1otal 1aking of the Propeny, the proceeds shall be applicd 1o the sums secured by this Morigage, aiththe 2v
cess, il any, paid to Borrower. In the exent of a partial 1aking of the Property, unless Borroaer and Lender otheraise agiee in
ariting, there shall be appliad to the sums sexured by this Morzage such proportion of the proceads as is equal to that proporsion
ahich the amount of the sums secured by this Mortgage immediately privs (o the date of 1aking hears 10 the fair market value of
the Property immediziely prior to the date of taking, withthe bafance of the proveads paid to Borsouer.

If the Property is abandoned by Bocromer, or if, after rotice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lerder is authorized 1o collet and apply the proveads, ai Lendzr's opiion, either to restoration of repair of the Property of to the
sums secured by this Morrgage.

Unless Lender and Borroaer ocheraise azree in wating. asy soch application of proceeds 1o pris<ipal shall not evend or
posipone the due date of the monthly installments referred [0 in paragraphs | and 2 hereol or change ihe amount of suwh in-
staliments.

10. Borrower Not Released. Extension of the time for pazment of modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any stccessor in interest of Borroaer shall not operaie 10 release, in any maneer, the habdity of the
original Borroaer and Borroaer's successors in interest. L ender shall not be required to commene proceedings against such sue-
cessor of refuse 1o extend time for payment o otheraise modify amoriization of the sums secured by this Morigage by reason of
any demard made by the orizinal Borrower and Borrower’s successors ininierest.

i}. Forbearance by YLender Not 3 Waiver. Any forbearance by Lender in exercising 2ay right o remady kereunder, of
otheraice afforded by zppiicable law, shaii ot be a waiver of o preclude the exercise of any sich right or remedy. The procure-
ment of insurance o the payment of 1aves of ocher Bens of charges by Lemder shafi not be a waner of Eender’s righi 1o accelerate
the maturity of the indeboedness sevured by this Martpage.

12. Remedies Comolative. All remadies peonided in this Morteaze are dictinet and cumulatne (o any other right o remedy
under this Mortzags of alforded by law or equity, and may be evercised concurremly, independently, of successively.

13, Successors and Assigns Bouad; Joint 2ad Severa) Liability: Captions. The (o enants and 2zreemenis herein contained
shall bind, and the rights hereunder shall inure 10, the fespective sovcessors and assigns of Lender 2rd Borroaer, subjat to the
provisions of parzgraph 17 hereof. All covenanis and agreements of Borrower shall be joini and several. The captions ard head-
ifigs of the paragraphs of this Morigage are for cons enicnce only 2nd are not 10 be used to interpret of dzfine the provistons hereof.

14. Notice. Except for any notice required undzr applicable law to be given in 2noiher manner, (2) any notice 1o Borroaer
provided for in this Morrgage sha!l be given by maiting such rotice by certified mall addressed 10 Borrower at the Property Ad-
deess or at such other address as Borroaer may designare by notice to Lender as providad herein, and (b) any notice 1o Leader shall
te given by certified mail, return receipt requested, to Lender’s address stated heiein of 10 such other address as Lender may
designate by notice 1o Borrower as provided kerein. Any potice provided for inthis Morigage shall be deemed (0 have been given
10 Borrower of Lender when givenin the maneer designated herein.

15. Uniform Mortgage; Goveraing Lan; Severability. This form of morizage combines uniform covenants for naitonal use
and non-uniform cosenanis with limited s arfations by jurisdiction (o constituie a uniform security instrument conering real prop-
erty. This Mortgage shall be goscrnad by the law of the jurisdiction in which the Property is locared. In the event that any PLov-
cion or clagse of this Movigage or the Note conilicts with apphcable law, soch conflict shall not affect other prosisions of this
Mortgage or the Note which can be given effect without the conllicnng provision, 2nd to this ead the prosisions of the Mortgage
and the Noic zre deciared to be severable.

16. Borrower's Copy. Borroacr shali be fureished a conformed copy of the Note and of this Mortzage at the time of execu-
tion or after recordation hereof.

17, Transfer of the Property: Assumgption. 1f ali or any pari of ihe Propeity or an interest therein 1s sold or mransferred by
Borroaer without Lender’s prior written consent, excluding (@) the creation of a lien or encumbrance subordinate 1o this Mott-
gage, (b) the creation of a purchase money security interest for houscheld appliances, (<) a tranasfer by devise, descent, or by opera-
tion of Iaw upon ihe death of a joint tenant of (d) the grant of any keasehold interest of three years or less not Conlaining an option
10 purchase, Lender may, at Lender’s option, declare 2l the sums secured by this Morigage to be immediately due and payable.
Eender shail have waived cuch option 1o accelerate if, prior to the sa’¢ or wansfer, Lender and the peison to whom the Property is
10 be sold of transferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the inferest
payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waned the option 1o ac-
celerate provided in this paragraph 17, and if Borroaer’s stovessor in interest has execured a ATillen assumplion agreement ac-
cepied in writing by Leader, Lender shall release Borroaer frum ali obligations under this Morigage and the Note.

il Lender exercises such opiion to accelerate, Lender shall mail Borrower rotice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of pot less than 30 days from the date the potice is mailed within which Borrower may
pay the sums daclared due. If Boirower fails to pay such sums prios to the epiration of such peried, Lender may, without further
notice of demand on Borrower, invoke any remedies permitted by paragraph 18 heveof.

NON-UNIFORM COVENANTS. Borrower and Lender Turther conenant and agree as folloas:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hereof, upon Borrower™s breach of any covensant or agree-
meni of Borrower in this Moripage, including the covenants {0 pay when due any sems secured by this Morigage, Leader prior to
acceleration shali mail nofice to Borrewer s provided in psragraph 14 hereof specifying: (1) the breach; €2) (he action required to
cure such breach; () a date. not less than 30 days from the date the notice is muiled to Borrower, by which sech breach must be
cured; and {4) that failuce to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding 2nd sale of the Properiy. The notice shall fusihes inlorm Bot-
rower of the right to reinstate afier acceleration and the right 1o assert in the foreclosure proceeding tbe non-evistence of a defaull
or anv other defense of Borrower {o 2cceleraiion and foreclosure. If the breach is nol cured on or before he date specified in the
notice, L eader at Lender’s option may declare all of the sums secured by this Morigage lo be immediately due and payable without
further demand and may foreclose 1145 Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding 21)
erpenses of foreclosure, including, but not limited fo. reasonable attorney™s fees. and cosls of docuentary evidence, 2bstracis
and title reports, all of which shall be additional sums secured by this Morigage.

19. Borrover's Right to Reinstate. Nowwithstanding {ender’s acceleration of the sums secured by this Merigage, Berrower
shzit have the right 1o have any proceedings bogun by Lender to enforce this Mortgage discontinued at any time prior to entty of a
judgment enforcing this Mortzage if: {a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Adsances, if amy, had no acceferation occurred: (b) Borrower cures ail breaches of any other covenants
or agreements of Borrower contained in this Mortgage: (<) Borrower pays ali reasonable expenses incurred by Lender in enforcing
the covenanits and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including. but niot limited {0, reasonable attorney’s fees: and (d) Borrower akes such action as Lender may rea-
sonably require 1o assure thart the len of this Morigage, Lendes’s interest in the Propeety and Borrower's obligation to pay the
sums swecured by this Morigage shall continue unimpaired. Upon <uch payment and cure by Borroaer, this Morrgage and the obli-
gations secured hereby shall remain in full force and effect as i1 ro 2cceleration had occur red.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Propeety, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereol or abandonment of the
Property, have the tight ta coffect and retain such renis as they become Jue and payable.

Upoen acceleration under paragraph 18 hereof or abandonment of the Propesty, Lender shall be entitled o kave a TCCTIVET ap-
pointed by a court to erter upon, fake possession of and manage the Peoperty and to collect the rents of the Propeniy, 1inciuding
those past due. Al rents collected by the receiner shall be applied fust to payment of thic costs of management of the Property and
cellection of rents, including, but not limited to, receiver™s fecs, premiume onfecciver’s bords, and reasenabic attorney™s fecs, and
then 1o the <ums sevured by this Morrgage. The receiver shall be liable to account only Tor thowe rents actualiy receinved
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