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8. Inspection. [ ender mav mahe or cxig 1o b muad
that Fender shall zive Borrower notice prior to znmy i,
inierest in the Property.

9. Condemnation. The provesds of oy aaerd or
cendemnetion or other 1akieg of the Property or part thereof o7 for cen
and shall be paid to Fender.

{n the event of = tetal taking of the Propenty. the provecds <hall be appled to the sums secured by this Martgage
with the evcess. if 2ny. paid (o Borrower, Inthe event of o pariidd raking of she Propestv, inless Baprower and Tender
orheraise agi¢e In w7 _there <hall be appliad 1o the ~ums <ccured by this Mortzzce sech proportion of the proveeds
38 is equal ta that propenien which the amoaat of the sums wonred by this Moy immediately prior to the date of
1zking bears to the fair market value of the Properts immed-ately prios to the Jdate of taking. with the halinee of the proceads
pard to Borrouwer.

If the Property is shandoned by Berroaer, of if. after rotive by Lender to Borcower that the condemnor offers 1o make
an zazrd or seitle 2 claim for Jamages, Borrower faih 1o revpend o Lender within 30 Jdavs afrer the date swch notive s
makd. Leader is zithorized 1o collect ard apply the proceeds. at Teador's option. either to restoration or repair of the
Properiy or 1o the sums sevured by this Moerrgage.

Unlzss Lender and Borroaer oihemnicr azree in aeiting. amy <nh appbics
or postpone the dug date of the montkly installmenis referred 1o in paragraphs 1 any
such iasteliments.

10. Borromer Not Released. Ftension of the time for primest or modification of amortization of the <umis socured
by this Meigagpe granted by Pender to any succossor in interest of Bogroaer shall pot operzie to release. in any manner.
the Hability of the ofizinal Borroaer and Borrower's sucecssess in dntercst. Tender <hall not he reguired to commence
proveedings zzainst such sepocessor of refuse 1o externd 1ime for pavment of otheraise modify amartization of the sums
wevured by this Moengage by reason of aay demand made by the original Borrower and Borroaer’s sexceswrs in inleiest.

11. Forbearance by Lender Nol a2 Wairer. Any forbearance by [ender in evercising any right or renwdy hereunder. or
othermise afforded by applicable law. shalt rot be a2 waiver of or preciude the exereice of any such right or remedy.
The procurement of insurance or the pavment of laves or other Fens or charges by Leader <hall not be 2 waiver of Feader™s
right to accelerate the maturiiy of the indebtednoss cecured by this Moerigage

12. Remedies Cumulative. AM remedies provided in this Mostzare are Jdistinet and cemufative to any other right of
remedy under this Mertzags or afferded by Taw or equity. and may be evercised corcurrentiv. mdependentiy or soccessively.

13. Successors and Assizas Bound: Joind and Several fiabitin: Captions. The covenants and agreements hirein
contamed shall bind. and the rights kereender <hafl tnure to, the respective wcessors and assigns of Lender and Borroass.
subject to the pronvisions of paragraph 17 fereof. AL covenants 3nd agreements of Borroaer shatl be foint 2nd <everal.
The captions and headings of the paragraphs of this Muojtgage are for voavenicnce only and are not to be used to
interpret or defice the provisions hereof. )

14. Notice. Except for any notice reguired under apphicable Taw o be given in another manner, (2) any nobice to
Borrower provided for in this Montgage shall be given by mailing <uch actice by coriificd matl sddressed to Borrower at
the Propesty Address or 21 such cther address a5 Borrower may designaie by nofice to Leader as provided heiein, and
M) any notice to Lender shail be given by certified maid. retern receipt regisested. te Leaders zddress stated hercin or 1o
such other address as Lendes may designate by notice to Borroaer as providad kerein, Any notice provided for in this
Mortgage shall be deemed 1o hzve been given to Borrewer or Tepder when goen in the manner designated herein.

15. Uniform Morigage: Goveening Law: Severabilits . This form of mortzage combines vnform covenants for nationai
tice and pon-uniform coverants with Emited vanations by ea to constiute a uatform sevunty Instrument <ovening
real properiy. This Morrzage shall be governed by the Tus of the jurisdiction in which the Proporty ¢ knated. In the
event that any provision or clai<e of this Mergage of the Nete confiicts with applicable faw. sech conflicn <hali rot =ffect
other provisions of this Morigage or the Note which cun be gien effect without the conflicting provision, and to this
end the provisions of the Morigage and the Note ure Jdechured te he <everable

16. Bormrower's Copy. Borreser shall e furnished a conformed copy of the Nete and of this Mortgage o the time
of execuiton or afier recordation hereof. o

17. Transfer of the Property: Assumption. 1i aH or any part of 1he Properiy or an interest therein is sold or transferred
by Borrower without Lended's prior written consent. excluding () the creation of & lien or encumbrame subordin:te w
this Mortgage, {b the creation of a purchase money secutity nterest for heusehold applances. 03 2 wansfer by devise.
de<cent or by eperation of law wpen the Jdeath of o joint tenant o (ds the grant of any feaschold interest of three vears or less
net containing an epiien to purchzse. Lender may. af Lerders vption. declare 2l the sums secered by this Mongage to be
immodiately dee and pavable. Teader <hail hane waived soch option to acoelerste i prior 1o the <ale o tansfer. §ender
and the person 1o whem the Property is to be sold or transfeered reach agreement in writing that the credii of such porson
is satisfactory 1o Lender and that the interesi pavable on the sumis secured by this Mertgage <hall be at such rate ax Fender
shall request. If Eender has waived the option o accelerate provided in this paragraph 17, and if Borrowers succes<or in
interest has cxecuted a written assumption agrecment accepied in wrining by Lender. Lender <hall release Borrower from all
ebhigations under this Moertzage and the Note.

If Lender exercises such option to acceleraie, Temfer shudl mail Borrower netice of accekration i accordanse with
paragraph 14 hereof. Such notice <hall provide « peried of pot loss than 30 davs frem the dale the notice s matled within
which Borrower may pay the sumis deciared die. I Boirower fails to pay such sumis priog o ihe evpiration of such period.
tender may, without fuither notice of demand on Borrower. imveke amy remedics permened by paragraph 18 hereof.
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Nox-Uxitory Corexants. Borrower and Eeader further covenant and ageee as follows:

18. Acceleration; Remedies. Fucept as provided in paragiaph 17 hereof, upon Borrower's breach of any covenant
or ugeeement of Borroner in this Morfgage, including the cosenants 1o pay whea due any sums sceured by this Mortgage.

Eender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
{2) the action required to cure such breach: {3 a date. not less than 30 days from the dafe the notice is mailed to Borrower.
by which such breach mint be cured: and (4) that faiture (o cure such breach on or before the date pecified in the notice
may resull in acceleration of the suais secured by this Marigage, foreclosure by judicial procceding and sale of the Propeity.
The notice shall further inform Borrower of the right lo reindate after acceleration and the right to aserl in the foreclosure
preceeding the non-existence of a default or any other defenve of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s eption may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foredose this Moitpage by judicial
proceeding. Eeader shall be entitled to collect in such proceeding all expenses of foreciosure, including, buot mot Kmited to,
reasupable atlorney's fees, and costs of docomientary evidence, abtracts and fitle reports. ail of which shall be additional s
secured by this Morfgage.

19. Borrower's Righl to Reinstate, Notwithstunding Lender's aeceleration of the sums sevied by dhis Meiteage,
Rorrewer shall have the right 1o have iy procecdings bognn by Temder 1o coferce thes Mortgege discontinaed ar amy finwe
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