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2 That, tepether with, =ad 1n oddition to, 1the conthly payments of principal end mterest rovable under the
teins of the rote secured bereby, he will pay to the Montgagee. on the fust day of each month unttl the sa1d note
1s felly paid, the folluaing sums:
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of fire znd olher haza:d insvrance covering the mortgaged progerty, plus lazes and assessments next due on the =origaged
pooperiy (all as estimated by the Mortgegee) less all sazs already paid therelor divided by the rorber of months toelapse
before wae (1) month prior to (he date nhen such groand renls, prexiums, t2xes, sad assessmenis a1l become delingrent.
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fej All payments centicaed in the txo grecedng subsectizas of this paragrash and all paycents to be made under the note
secured hereby shall be added tegetner 2ad the aggregate ancaent thereol skhail be paid by the Martgagor each —eath in a3
single payoent to be spplied by the Mirtgagee to 12e following items in the order set fortk:
(1) premiut charges under the centract of insussnce with ke Secretary of Housizg and Urban Developzent, ¢f moathly
charge (in liey of nortgage insurance feemiu=), @5 the Case vay te;
(H) 1azes. special assessments, {ire and cther bazsard insurance presizms;
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(1V) s=erazatica of the prinapsl of said note.
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3. if the total of payments made by the Mostgagor under (b) of paragraph 2 precceding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes of assessments Of insurance premiums, as the case may be, such excess, if the
loan is curreat, al the optioa of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments mace by the »fortgagor under {b) of paragraph 2 precediag shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be dee. if at any time the Moitgagor shall tender to the Morigagee, in
aocordance with the provisons of the note scured kereby, full payment of the entire irdebtedness repeesented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parxgraph 2 hereof which the Mortaagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumnlated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the previsions of this mortgage resulting in 2 public sale of the premises
covered hereby, or if the properly is otherwise acquited after default, the Moitgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balznce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. a5 a credit 2gainst the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governzental or crnicipal charges, fines,
of impositions, for which provision hss not been made hereinbefcre. and in default thereof the Mortzagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this seciion or any other payrents for lexes. assesszents, or the like, the
Vortgagee may pay lhe sace, znd all sums 50 paidshall bear interesl at the rate set foithinthe rote secured heteby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the ptemises in as good order and coadition as they are now and will nol commii or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvemenis now existing oz hereafter etected on the mortgaged properly insured as
may be required from time to lime by the Morigagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by the Morlgagee and will pay promptly, whea
due, any premiums on such insurance provision for payment of which has not beea made kereinbefore. All insur-
snce shall be camried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mongagee and have attached thetelo loss payable clauses ia faver of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagosr. and each insurance company conceired is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or sny part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secused or to the testoration or repair of the property damaged. In event of foreclasure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebiedness secured
kereby, all right, title and interest of the Mortgagor in and 16 any insurance policies then in force shell pass to
the purchaser or graniee.

7. That he hereby assigns zll the reats, issues, and profits of the morlgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moirtgagee shall
have the right to have z receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execulion of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thezeol, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full anouat of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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