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Feodors watten agrrement of apphoabie faa. Roreaer shall pay the 2meant of 2l montzage insurence premiums in the
rmanner provided under prragraph 2 bereof

Any zmounls daboened by Pender purseent to this parezeaph 7, with interest thereon. shall become zdditional
indebrednos of Borroner sevured by this Montgeze Urlews Borcoser and Lender agree to other terms of payment, such
amoents shell by payvable epon nocive from Bender to Bornoacr regoeting payment thereof. and shalk hear interest from the
date of dishursemeri 2t the rate pavabie fiom time (o Gme on eustending principal under the Note unless payment of |
interest af sk rate would be contrany oo spplicable L in wkich cvent such amcunts shall bear interest at the highest rate \

[ permissthls voder apphoable Tan. Nothing contzined in this prragraph 7 <hall require [ ender to incur zay evpense or take .

aay 27000 bereunder. .

B Imspection. Jender imay mrale of case to Fe made reawnable entriss upen and inspections of the Propenty, provided : )
that Lender «hali zoe Borower nodive prier to 2oy sexch inspect:on spevifying reasonable cause therefor related to Lender's . W
interest in 1R Property. ' ’

9. Condemmation. Fhe proveeds of any zuard or clalm for damagees. Jirect of conceguential. in connection with any -

cocdemnztion of ether 121ing of the Propeny_ or part thereof, or for comeyance in Beu of vondemeation. are berehy assigned ) O\
=n:f shall be paid 1o Lender. i

I ihe event of 2 redat t2king of (ke Propenty. the proveeds shzll be applied to the sums secured by this Morgage. : O
aith the eacess. if 203, prd 1o Borrouer. In the event of a partial taking of 1he Property, unless Borrouer and Lender i
ctheraise zzree in witing. there shall he apphed 1o the <ums secured hy this Mortgage such proportion of the proceeds : O-

as i oqual to that proponion whaeh the amocnt of the sum woured by this Mortgage immediately prior 1o the date of
12king bears ot fair market 12t of the Property immediately prior o the dzie of 1aking, with the balarce of the proceeds
paid 1o Bortower.

If the Propenty is abandoned by Borrower. or i after potice by Tender to Borrower that the condemnor offers to make
2n zaard or settle a chim for dimazes. Boiroaer faih 1o rospond to Tender within' 30 davs after the date such notice is
riled. Lender s arthonrad to colledt and 2pply the provesds. 21 Lender's option. either to restoration of repair of the
Propeny or to the wims sevured By this Mornigaze.

Urless Lender and Boroacr caheraise agree i writing. 25y wch application of proceeds to principel shall ot estend
or postpene the doe Jute of the monthiy issia¥ments referred 1o in paragraphs | and 2 hercof or change the ameunt of
sach tnstaliments

10. Borrower Not Rebeased. Fraicasion of the tme for payvment or modificztion of amortization of the sums secured
by this Monzage granted by Lender 1o 2y sovcessor in interest of Borrower shall not operate to release. in any manser.
the hzbuliiy of the orzins! Borrouer and Borroaer’s sucopssons in interest. 1ender shall not be required to commence
proveadings azaing soch exocessor of reluse to extend time for payment or otheraie modify amortization of the sums
<evered by this Mongaze by rexson of zay demad made by (he orizinal Borrower and Borrower's successors in interest.

Fl. Forbearance by Lender Not a Walver. Any forbezrance by Lender in exercicing any right or remedy hereunder, or
othenuise afforded by applica™e law. shall rot Be = waiver of o7 preclude the exercise of any such right or remedy.
The procurement of imsurance of the pavment of taves or otker Eens or charzes by Lender shall rot be a waiver of Lender’s
right to zocelerate the maturiiy of the indibredacss weared by this Morigage.

12. Remwdies Camelstive. All remedies provided in this Morfgage are distinet and comulative to any other right or
remedy under this Mortzaze o 2fordad by Taw or eauity. ard may be vweicised concurrently. indeperdeatly or successively.

13. Soxcessors and Assigas Boord: Joint and Severat Eiabilin: Captions. The covenants and agreements herein
contained shaft bind. 20d the rights bereunder shall inere to. the respective siveessors and assizas of Lender and Borrower,
subjevt o the prontsions of parazraph 17 hereof. Al covenents and zgreements of Borrower shall be joint and several.
The capitons ard headings of the parazrzphs of this Mostgage are for convenience only and zre pot to be used 10
interpret or define the provisions bereof.

14, Notice. Except for zav notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail 2ddressed to Borrower at
the Property Address or at such other 2ddress as Borrower may designate by netice o Lender as provided herein. and
(B) any notiee o Lender shall be giver by certified mail. retorn receipt reguested. 1o Leader’s address stated herein or to
sch otker addiess as Leader may designate by notice to Borrower as pronided herein. Any notice provided for in this
Moitzage shall be deemad 1o have bevn given to Borrower or Ferder when given in the manner designated herein

5. Uniform Mortgage: Governing Law: Severabilinn. This form of miertzage combines uniform covenants for national
use and non-unHorm cosenzais with limited vanations by puncdiciion to comstitute a uniform security instrument covering
rezl property. This Morigage shail be governad by the law of the junisdiction in which the Property is lovated. In the
event that 2av provisien of claise of this Mortgage o5 the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Noie which can be given cifect without the conflicting provision, and to this
erd the provicons of the Merigage and the Note are Jeclared to he severable,

16. Bommower’s Copy. Borroaer <hall ke furmsshed o conformad copy of the Note and of this Mortgage at the time
of evexution or after recordziton hereo!.

17. Trarsfer of the Property: Assumption. If al or any part of (ke Property or an iaterest therein s sold or transferred
by Borrower without Lender™s prior written consent. excleding (a) the creation of a lien or encumbrance subordinate to
this Mongage, (b the creation of a parchase money securiny inferest for household appliances. (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or 1d) the grant of any Ieaschold interest of three vears or Jess
POt containing aa option fo perchase, Teader may. at Lender™s option. declare all the sums secured by this Mertgage to be
inmmediztely due and payable. Tender <hall Rave waived <och opiion to accelerate if. prior o the sale or transfer. Lender
and the person to whom the Preperty i to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory {0 ender and that the interast pavable on the sumis secured by this Morigage shall be at such rate as Lender
shail regquest. If Lender has waived the eploen to zoockerate pronided in this paragraph 17. and if Borrower's successor in
interest has execuied 3 written assumpiion agreemieat aceepted in writing by Lender. Leader shall release Borrower from all
ohlizations uader this Metzage and the Note. :

If Lender exvercises uxh option to accelerztz. Tender <hail mail Borrower aotice of acceleration in accordance with
paragraph 14 hereof. Swech notice shall provide o peried of not oss than 30 days from the date the notice is mailed within
which Borrower may pav the sums decizred due. I Borrower faitls to pay such sums prior to the expiration of such period.
Lender may. without furiher potice or demand on Berrower., invoke any remedies permitted by paragraph 18 hereof.
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H Nox-Unitoan Corenaxrts. Berrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreemen! of Borrower in this Morfgage, including the covenants (o pay when due any sums secured by this Morlgage,
Lender prior to acceleration shall mait rotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2} the action required to cure such breach; (1) a date, not fess than 30 days from the date the nofice is mailed to Borrower,
by which such breach mu be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may resoft in acceleration of the sums secured by this Mesigage, foreciosure by judicial proceeding and sake of the Properfy.
The notice shall further inforne Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure
proceeding the aon-exvisfence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by
this Morigage to be immediately due and pajable without further demand and may foreclose this Mortgage by judicial I
proceeding. Lender shafl be entitled to collect in such procceding all expemses of foreclosure, including, but not limited to,
reasonable attorny’s fees, and costs of documentary evidence, abstrachs and fitle reports, all of which shall be additional sums
secured by this Morgage.

19. Borsowers Rigkt to Reinstate. Nomwithstanding Lender's aoeeleration of the sums secured by this Montgage.
Borrosaer shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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