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Ustkeennt Conpsanigs Boerpeaor ond Todor oz

1. Paymeat of Principal and Interest. BLorroacr 10
indebredass cadenced By the Netel propasniei 1 and fale o1
on any Fetere Advenoes secored by they Montgasee

2. Funds for Faves and Fasurance. Sebioor to zpph
to Fernder enibe day i
a sum therery TFends™ oqued 1o oo
Moitgege. and ground fent onbe Propein, of
plus vne-taclith of yearly prem ; )
tine o time by Beader on the basis 01 asscsneneitis end Bl snd reasensble extmnere therecl

The Funds shall v held 16 20 1nmten the depuatis of avontnits of whch are imsurad of gusrentead by 2 Fedeeal or
state agzeoey tindluding Lender of Eerder bvosuch cnomanitenond, Fender shall applhy the Funds to pas ~aid tavs, 3aosnends,
Prsurence prersumo and groumd renis Lesder may rof charge tof s holdag and appivaez the Funds enalizing said account,
orverifying xnd compling aid sseemends oad Mk osfes bender pavs Bornoaes icietest oa the Fuads and spphcable law
peratits §emder fo pake such g charge Boireaer and Perdir muy szroe in wnbng ot the goe of cwntiva of this
Morigage thet infercet on the Fonds skall bo pand o Borreacd, zrd wnles such agrecinest i ormade or applicable law
requires such ipferest 1o be puid, D ender <hali not Po regquited to pay Barroacr and interest or eaimngs on the Funds. lender
shalf give to Borroaer, without charge, o0 snmied zoocuning of the | unds showang coedits and debis o the Fumds and the
pirpose tor which cach debit to the Funds am msde The Funds ore pladged o additiona! security for the sums sevured
by this Mortgage.

If the amount of the Funds heid by Dender. tegetber with the Tussre monthly insteliments of Funds pavabke prior to
the due dales of B, dxsennixents, Bsurznce premina zmd grouand rents. shall encead the amoust requirad o pay said tzves,
assesumenis, ifsufance prombims znd groeed rents an i ol due, wwh envows <hali el at Barroaers option, etther
srompth repaid 1 Bosrower of oradied to Borrewer o s nthl ats of Fends, If the zmoent of the Funds
held by Lender <hall not be witficient [o pay faies. awewniicnis, inu piemesms and greund rents as they falk due.
Borroaer shall pay to Lender any amount nocenan o mube up the deBiieny witha 30 days from ihe date notice 5 mailed
By Leader to Borroaer fequasting paymwest thereel.

Upen poament in fell of all sums socered by s Megizage, Eonder shall prooptly refund 10 Borroaer any Fuads
hedd by Eender. If under paragraph 1S heeeod the Propeity ooseld or the Properiy o othersis zogired by eader. Lender
shall 2pply. ro later than mamediately prior to the <afe of the Property or 18 avqussition by Lender. any Fuads held by
Lender 2t the time of applivalion as 2 cfedit against the sumis secured by this Merigage '

3. Application of Payments. Unkw zpphuable law provides ctheiaice. ali paments reveived by leader under the
Note and paragraphs ! zad 2 hereof shall be 2pphed by Lender finst o pavmicnt of amounts pavable 1o Lender by Borrower
ueder paragraph 2 hereof. then to intersst peyable oa the Note, fhen o the prinvipel of the Note. and then 1o interest and
prircipal on any Future Advances.

4. Charges; Lieas. Borrower <hall pay all Lawes, avessments and orher charges. fines and impositions attributable (o
the Property which may attain a priority over 1his Moilgage. and leascheld pryments of ground rents. if any, in the manner
provided under paragraph 2 bereof or. if not pard in such menner. by Borrouwer mishing pay ment. when due. directly to the
pavee thereof. Borrower shafl prompily furnish to Lender all sotices of amounts Jue under this paragraph, and in the event
Borroaer shall auke pament duectly. Borrower <hall promptly furnph (o Berder receigts evidending sech payments.
Borrower shall promptiy discherge any lien which has prroniy over this Mostgagel provided. thu Borrower shall not be
roquired to Jischarge 20y stch Een <o long o5 Borroaer shall agice in wiiting to the payment of the obligation secured by
such Lien in 2 maneer aceeptable to Lender, o7 shali in gocd fzith contest wich hen by, or defead enforcement of such lien in,
lezal proceedings which operate to prevent the eaforcement ol the Len or forfeiture of the Propeity o any part thereof.

S. Harard Tasurance. Borrower shafl koep the improvements novs cvisting or hereafter erccted on the Property insured
against loss by fire. hazards included within the term “evtended conerage™. and such other hazards as Lender may require
and in such amounts and for such perrods as Lender may requize; provided. that f.ender <hall not require that the ameial of
such coverage evoved that amount of conerage required to pay the s wecured by this Morigage.

The insurance carrier providing the insurance shalf be chowen by Borrower subject te approval by Lender: provided.
that such approval shall rot be unreasenabiy withkeld. All prenuunis on nsurance policies shall be pald in the manner
provided under paragraph 2 hereof o i not paid in such manact. by Borrower making payment. whea due. directly to the
INSUFANCE CaITRT-

All inserance polisies 2nd rencwals thercel <hali be in form sccepiable to Leader and shall include a standzrd morigage
clause in favor of and in foam aoveptzble o Leader. Lerder <hall have the right o hold the polivies and renewnals thereof.
and Berrower shail promptly furaish wo Lender all rencwal notices and ali receipts of paid premivms. In the event of foss,
Borroaer shzli give prompl notice (o 1he insurunve carcier and Lender Lender may make prood of lass i not made promptly
by Borrower.

Unless Eeader and Borrower otherwise agree in writing. inssrance procecds shall be applicd to resteration of repair of
the Property damaged. provided such restoration of repar is coonomivally feasibis and the security of this Mortgage s
not thereby impaired. 1f sivh rostoration or repait s et coonomicaliy feasible or o the security of this Mortgage would
be impaired. the insurance proceeds shall Be applied to the cums secured by this Morigage. with the evcess. if any, paid
1o Borrower. I the Property is ahandoied by Bornower. of if Bosrower fails to respond to Lender within 30 days from the
dale notice is mailed by Leader to Borroacs thet the tosurence carrier offers (o seitle a clam for insarance benchits, Lender
is authorized 1 collect and apply the insutsave proveeds ot Lender™s option either o restoration of refit of the Property
of to the sums secured by this Mcrtgage.

Uniess Lender and Borrower ethernise agroe in weiting. andy such application of proceeds to principal shall not extend
of postpone the due date of the moathly installmenis referred o @ paragraphs 1 and 2 Rereef of change the amount of
such instaliments. §f under paragraph I8 hereof the Property o acquired by Lender. all mght, title and interest of Borrower
in and to any insurence policies and 1a and o e provceads thereot rewiliing from damage to the Propenty prior o the zale
or acquisition shafl pass to Lender (o the extent of the sumb secured by this Mortgage immediately prior o such sale or
acquisihon.

6. Presenation and Mainfenance of Peoperty: Leazcchelds: Condominiums: Planned Unit Developments. Borrowor
shall keep the Property in good repair and shall ot commit waste of permit impairment or deterioration of the Property
and shall comply with the provisions of any fease if thi Morigage i on a leascheld. 1f this Mortgage is on a unit in a
condeminium or a planeed unit Jevelopment. Borcower shall perform sl of Borrower's obligations under the declazation
or covenants crexting of goverming the condominium or planned wnit development, the by-laws and regelations of the
condominium or planned unit development. and constitient docoments. 11 a condominium or planned enit development
rider is evecuted by Bomower and recorded together with this Morigage. the covenanis and agreements of such rider
shall be incorporated into and shafl amend and supplement the covenants amd agreements of this Mortgage as if 1he rider
were & pait hercof. )

7. Protection of Leader's Secority. If Bomrower fads to perform dhe covenants and agreements contained in this
Morigage, of if any action oF proceeding is commenced which materialiy affects Lenders intcrest in the Properiy.
including. but not kmited 1o, eminent domain. insohency. code enforcement. or sirangements ef proveedings involving a
bankrupt or decedent. then Lender at Leaders option, upon notice to Borroncr, may meke such appearances. disbanse such
sums and take such action as is necessary to protect Lenders nterest, mcheding. but net timited o, dubursement of
reasonable attorney’s fves and entry upen the Propariy o make repairs. I Lendir reguired mioflgage insuraace as a
condition of making the loan secured by this Menigage. Berrower shall pay the premiums equired o maintun such
insurance in oot until such time as the requiremient for wuch wsurange terminates 0 avverdance with Berrower's and
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