e - .
. g

Usitesnt Condsangs Boraeaer and doeder cone st ord s2roe e Bl as

g

1. Paymeat of Princpal and foteret. Forrower sbadl fremrtiv pan owhen Jdoe
indebiednoss cvidenoed by the Note, prepayin

o any Future Advancos wouied by this Maorizege :

sod Fate charses os prosided e thae Nels

2. Funds for Faves and Issurance. Subjvai o applvable Lov ot a v wanver by Pesder, Boroser I
to Lender on the d o mosthly saetalments of principed and inloiest ro pavatle el i S e S
3 sem therein T Funsds™y oquel 1o coetacdiih of the desily danes aind e which man sllan proosily eef Eis ]
Maortgzze. zad groend fers on the Froperiy, o smy. plus voctadith of seerdy promram iistebineais for harerd tusiranes
pivs one-taciith of vearly premivm indsliments for Riofigage smeiianae. i am. atl as reasenably odimated
time ta tizwe by 1 ender o0 the basis of avsesments and hedis and reasonsble ety thereot.

The Funds shal b held in an indaution the depontts of soceonts 01 which are maured or gesran
shate apency tincluding Lesder of Lender is sinh wnoinst ar. Leader shail sppls the Funds to pas
i nd ground reeis. Lendes mioy noz charge for s f
b crphing wald asdv ity and Bk ualos Leadar pais B
permits Lender 1o make sach a charge Beiroaer and Ferder sy wzice i v
Muostzage that interet oin the Funds shalf b paid 1o Borreser, and anfes such

ced by a Federal or
d Faves, avosenenis,

g

¢ o eveeution of this . :

coment n mzde or applwable law

preret 1o be paid, Ferder shall rot be reguired to pay Bosroer oy interest or carpings o the Fonds. Lender
of the §unds shosang credits and debits 1o the Funds and the O-

reyuings sich
“hal) give to Borrower, without charge, an anmal e s
parpeae for whech each debit o the Funds was made. The Fu
by thi Mortgage.

If ihe armount of 1he Funds keld by Eeader. together with the futere monthly instaiineenn of Fuads pavable prior w
the due daics of Laves, 2w HNE T firiis otad groend et shali ewceed the amount reguired Lo pay waid 1ans,
SASCSUTRRTS. IR Premiumin aid grews £21 duc. sevh eacess shall he, =t Borrewer's epiwoa. cither
prompih repaid to Borroaer of credired to Bearower vn monthly itsltments of Funds, If the amount of the Fuads
held by lender ~hall pot be «uficent 10 pay fanes. atdsnwnb. instrarce premions and ground renfs as ey falt dee.
Borreaer thall pay to Lender any 2meunt necesan o mahe up the el aithin 30 das from the date sotioe s masted
by Lender to Borroner reguetting payment therest.

Upon payment i full of all sums weonred by iy Mortzage, 1erder <hall grompthy refuad ta Bosroser any Fuads
held by Tender. If under parazraph I8 Beredd the Propeity wld or the Properis s otheraise 2oginred by Tendzr, Leader
shafl apply. o later then immedialy prior to the sale of the Property of its acquisition by Lender. any Funds heid by
Lender 2t the time of application as a credit 2zainst the sunits secured by this Mortgaze.

3. Application of Payments. Unloss apphwable faw prostdes ctheinine. 2ll paaments reveived by 1eader vader the
Note and paragraphs b and 2 hereof shall be appled by Lender Bt in payment of amounts parable o Lender by Borrower
under paragraph 2 hereof. then 1o intzrest payable on the Nowe, then to tie prinvipal of the Note, and thea to iaterest and
principal on any Fuiure Advances. i emii

4. Charges: Liens. Bortoacr shall pay ol foves, avwssments and other charges, fires and impositions aitnboizble o '
the Property which may altain a priority ever this Mortgage. ard teaschold pavments or ground rents. if any, in the nanoer
provided under paragraph 2 hereof o if not peid in swch manner. by Borrower making payment. when due. directly 1o the
pavee thereof. Beproaer shall prompily furaish 1o Lender all rotices of amoents due under this paragraph. snd in the event
Borroaer shall make payment dereciiv. Bosrower shall promptiy tumsh o Lender reveipts evilfenving such payments.
Borrower shall prompily discharge zny len which bas prondy over this Moertgage: provided, thet Borrower <hafl not be
required 1o discharge any such lica o Jong as Borromer shall agree inwnting to the paymient of the obhigation secured by
such lien in a manner accepiable to Lender, of ~hatkin geod fuith contest such fen by or Jefend enforcement of such ben in.
ezl proveedings which eperate to present the enforcement of the hen of forfeiture of the Property or any part thereof.

§. Hazard Insurance. Borroaer shall heep the improvements roa evisting of hereafier erected on the Property insured
against loss by fire. hazards included within the term “ovtended coverage”. and stch other hazards as Lender may require
zrd in such amounts and for such periods as Lender may requite: pronided. that Lender shall not requiee that e ameunt of
such coverage exceed that anseunt of corerage requited 1o pay the sums secured by ihis Morigaye.

The insurance carries peoviding the insurance shall be chown by Bariewer sabject 1o approval by Leader: provided.
that sach approval shall not be vareasonably withheld. Al premiums on insurance policics shall be paid in the mznaner
provided under paragraph 2 hereof o 1f net paid In such maaner, by Borroaer making paymeat. when due, directly to the
IGSUFAINe CAFfEr.

Al insurance policies and renew als thereol shall be in form zecepleble 10 1 erder and shall iachde a dendard mengage
clause in favor of and in form acceptable to Lender. Dender shatl have the right to hold the policies and renewalks thereof.
and Borrower shall prompily furnish to Lender all rencuwel notioes 2md ail feceipis of paid premiums. In the cvent of foss,
Borrower shali give prompt notice 1o the imsurance cariie and Lender Dender my make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower ethemvise agree in writing. imarence proveeds shall be apphied 1o Festoraticon o1 repair of
the Property damaged. provided siwwh rostoration oF repair is economically Feasthle and the security of this Mortgage s
not theredy impaired. 1 such restoration ar epair is ol cconemidaly feasible o if the security of this Mosigage would
be impaired. the insurance proveeds shall be applied to the sums sectted By this Morigage. with the excess, if zoy. pad
to Berrower. 11 the Property is sbendened by Berrower, o7 if Borrower fah o sespoend o Bender within 30 days from the
date notice s mailed by Lender ta Borrower that the nsufanive cafrd otfeis 10 seitle a clatm for insurance benefits, Lender
is authorized to collect and apply the insurance preceeds at Lender’s eption aither o restoration or repair of the Property
or 1o the sums secured by this Mortgags.

Unless Lender and Bogrower othernise 2gree in wiiting. any such application of proceeds to principal shall not extend
of postpone the due date of the monthly insdaliments refered to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 138 hereof the Property is aequired by i.ender, ali right. title and interest of Borrowser
in and 10 any insuianice policies and ia and W the proceads thereel Touliing from damzge to the Property prior to the sale
or acquisition shail pass to Lender to the exvtent of the sunns secured by this Mortgage immedately prior to wwch saie o

nt

abs ure pledged s additional security for the sumss secured
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acquisition.
E 6. Presenvation and Maintenanse of Properiy; Leascholds: Condominiumr: Flanned Unit Developments.  Boirower
i shall keep the Property in good repair aid shall not comiit waste of permil impairment or deterioration of the Propernty

and shall comply with the provisiens of any lease if this Moflgage s s leaschold. 1f this Mortgage is on a unit in 2

condemimium of a planned snit develepment. Borrewer shall perferm all of Borrower's obligations under 1he declaration

or covenants creating or governing the condomiaium or planacd unit development. the by-laws and regulations of the

condominium or planned uait development. and constitient docaments. I a cendominium or plinned vait dolopment

rider is evecuted by Borrower aed revorded together wah this Mertgage. the covenants and agreements of suh rider

shall be incorporated into and shall amend and supplement the conenants and agreements of this Morigage as if the rider
: were & part hereof.

7. Profection of Lenders Security. H Borrower fails to perform the covenants amd agreements contained 10 this
Mortgage, of if any action o proceading is commicieed which muterially atfects Lender's interest in the Property.
including. but not limited to. eminent domain. insolvency. code caforcement. or arrangeinents of proveadings invelang a
bankrupt or decedent. then Lender ar Lenders option, Upen notice toe Borrower, may make such appearances. dishurse such
sums and take such action as is necessary o protect Lerders merest. imclidhing. but not Himited o, disbursemient of
reasonable attorney’s fees and eatry upon the Proparty 0 moke repaire. I Tender required mortgage imsnrane s ot
condition of making the toan secused by this Morigage. Borrower shall pay the premiums reguired to maintan sach
insurance in offect until such tine as the requirement for such wsurance terminates m aceoidance with Borroaer's and
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