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Sovenneniton with any cen-

9. Condemnation. [he provead of 2ny zaard o clem for Jamages, dorear o verseg i
Jemnation of other taking of the Properiy, or part thereof. o fur oo
shali be paid to Lender,

In:he event of a totat taking of the Properny, the procceds skl be applicd tothe ~uans v ered by 1has Mt
coss, if 2ny, paid 1o Borrower. In the event of 2 pariial 1abing of the Projeriy, Lol Boficmer and Lender otk :
writing, there shall be applied o the sums secured by this Morrzaze cuohi propariion e (B2 proceeds ac s eg 22l tothat propors
which the amount of the sums secured by this Morrgage romed 3 preor o the date of 1abeng bearsro e fair markersaive of ]
the Property immediately prios tothe date of taking, aiththe balanie of ike proveads pasd to Borroaer. [ v

If the Property is abandonad by Borroner, of of, afier roiive by Lender to Borroaer that the condemnor offers to meake an ’
award or sett’e a claim for damages, Botroaze (ais (o respond 1o Lender within 30 days afrer the daze suck notice is mailed,
Lender is acthorized to collect and apply the provends, at Lender’s opiien, either 10 rey o105 of 12034 of the Property or tothe : @i
cums cevured by this Morigaze. Lo

Un'ess iender and Borroaer otheraise agree 1o arniling, any sxh 2appliiavon of peavends 1o poimanal shall ot entend o ™~
postpone (Ee due date of the monthly installments referrad to in paragraphs 1 and 2 Eereof of change the armount of such in- : :
sizliments. N &

10. Borrower Not Released. Extension of 1he time for peyment or modifisation of amortization of the sums secured by this ‘
Morrgaze granted by Lender toany suceessor i interest of Borrouer shall not operate to release, in any manner, the liabdity of the : O-
orizinal Boirower and Borrower's sucvessors ininterest. Lender shaill rot be reguired o commence provendings sgainst such sues-
cessor of refuse to extend time for payment o7 otherwise madify amortization of the sems weurad by this Mortzage by reasen of
21y demand made by the orizinal Borroacer and Borrower™s successors ininleresst.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in evercising any right of remedy hereunder, or
otherwise afforded by apphicable Faw . shail not be a waner of or prevlude the exercise of zny such righs or remady. The procure-
ment of insurance or the payment of 1aves or other Lizas or charges by Lender shall pog be a waiver of Lender®s right to accelzrate
the maturity of the indebtedness secured by this Morigagze.

1. Remedies Comulstive. Al remedies provided in this Morigaze are distinct and cumuelaiive 10 2ny oih2r right or remedy
under this Morigage or afforded by awn or eguiny, 2nd may bz exercisad consurrently. independently, of sucassively,

13, Successors and Assigas Bound; Joist and Several Liability: Captions. The conenznts and zgreemenis herein contained
shall bind, and the nzhis hereunder shall inure to, the respective suocessors amd assigns of Lender and Borroaer, subject 1o the
provisions of paragraph 17 hereof. Al cosenants and agreements of Borroaer shall be joint and several. The captions and head-
iugs of the paragraphs of this Mortgage are for consenienve only 2nd are rot (o be usad to interpret or define the provisions hereof.

4. Notice. Fucept for any rotice required under applicable Ias 1o be given in another manrer, (a) any rotice Lo Borroaer
provided for in this Morigage shall be given by mailing such notice by cerufied mail zddressed 1o Borrower at the Property Ad-
dress or af such other address as Borroser may desizrate by rotwe 1o Lender as provided herein, and {b) 2ny actice 1o Lender shall
be given by certified mail, return receipt reguested, 1o Lender's 2ddress stared herein of o such other address as Lender may sl
desiznate by notice to Borrowaer as prosided herein. Any notice provided for in this Mortgage shall be deemed (o have been given
to Borrower or Lender when given inthe manner designared herein.

15. Uniform Morigzze; Governiog Law; Sevessbilits. This form of morigage combines vniferm covenants for naiional use
and non-uniform covenanis with limired rariations by jusisdiction to constizuie a nnpifofm security intirement covering real prop-
erty. This Mortgage shall be goserned by the law of the jurisdiction i which the Propeniy is lovated. in the exent that any prosi-
sion or clause of this Mortzage or the Note conflicts with applicable faa, such conflict shall not affect other prosvisions of this
Mortgage of the Note which can be given effect without the conflicting prosision, and 1o ths end the prgsisions of the Morigage
and the Note are declared to be waerzble.

16. Borrowec's Copy. Borrower shali be furnished = conformad copy of the Noie and of this Movigage ai the 1ime of execu-
tion o7 2fter recordation hereof.

17. Transfer of the Properiy; Assumpiion. If all or 2ny part of the Propeily or an interest therein is sold or transferred by
Borrower without Lender™s prior written consent, excluding (a) the creation of a lien or envembrance subordinate to this Mort-
gage, (b) the creation of a purchace money securily interest for household appliances, (<) a transfer by devise, descent, or by opera-
tion of 1aw upon the death of a joint terani or (d) the grant of any leasehold interest of three years or less not Containing an opiion
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Motigage to be immediately due and payzble.
Lender shall have waived such eption to accelerate if, prior to the sale or transfer, Lender and the person te whom the Properiy is
to be <old or transferred reach agreement in writing that the credit of such person is satisfactory (o Lender and that the interest
payabie on the sums secured by this Morrgage shall be at such raie as Leadzr shall request. If Lender has waived the opiioa to ac-
celerate provided in this paragraph 17, and if Botroaer™ successor in interest has executed a wrilten assumption agreement ac-
cepted in writing by L ender, Lender shall release Berroner from a1l obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shalt mail Borrower notice of 2cceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not Yess than 33 days from the daie the noiice is mailed within which Borrower may
pay the sums declared due. I Borrower f21ls to pay such sums prior to the expiration of such period, Leader may, without furiher
rotice or demand on Borroaer, tnvoke any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloas: :

18. Acceleration: Remedies. Except as provided in parsgraph 17 hereof, upon Borrower's breach of any corenant or agree- i
ment of Borrower in this Morigage, including the coveaznts to pay when due ans sums secared by this Mortgage, Leader prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required {o
cure such breach; (3) 2 date, not less than 30 days from the date the notice is mailed to Borrowner, by which soch breach must be
cured; and (4) thas Failure (o cure such breach on or before the date specified in the nolice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Propersy. The notice shall Furthe: inform Bor-
rower of the right to reinstate after acceleration and the right to asszri in the foreclosure proceeding the non-existence of a defaull
or any other defense of Borrower Lo acceleration and foreclosure. U the breach is ol cured on o before the date specified in the
notice, Lender at Lended™s option may declare all of the sums secured by this Morigage lo be immediziely dee and payablz withoul
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, bul not limiied to, teasonable attorney’s fees, and costs of documentary evidence, abstracts
and title reporis, all of which shail be 2dditional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrowner
shall have th:¢ right to have any provecdings begun by Lender to enforce this Morigage discontinued at any lime prior Lo enisry of a
judement enforcing this Morteage if: (a) Borrower pays Lender all sums which would be then duc under this Morigage, the Noie
and notes sevuring Future Advances, if any, had ro acceleration eveurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; (¢) Boreower pays all reasonable expenses invurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Moreage and 1a enforcing Leaded™s remedies as provided in pasa-
graph 18 hereof, inciuding, but not Kmited to, reasorable attorney’s feess and (d) Borrower takes such action as Lender may rea-
sonably require to assure that the fien of 1this Mortgage. Leader’s taterest in the Propesty and Borrower™s obligation to pay the
sums secured by this Morrgage shall coatinue unimpaired. Upen such payment and cure by Borrower, this Morteage and the obii-
: gaiions secured hereby shall remain in full force and effect as if no acceleration had occurred.

wevemwe Mbea ot condepnenen, are boehy asvgred

T

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 heceof or abandonment of the
Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration urder paragraph 18 hereof or abandonment of the Property. Lender shall be eatitled to have a receiver ap-
peinted by a court 1o enter upon, take possession of and manage the Property and (o collect the rents of the Property, including
those past due. All rents voltected by the receiver shall be applied fisst to payment of the cods of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on recen eF's bonds, and reasonable attorney™s fees. and
then tethe sums secured by this Mortgage. The receiver shall be hable to account enly for those rents actodlly received.

20. Assignment of Renls; Appointment of Receiver. As additional secuny hereunder, Borrower hereby assigns to Lender l
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