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Lenders watien sgrecment o apphoable fan . Borreaer 5"l pos the e et of o morteese insitence premams in the
menner provided under parazraph 2 hereof.

Any amounts Jedbursed by Lender punaant o this parsgraph 7. with nferest thereon, shiall become additional
indrhredness of Borroaer sevured by this Maortgage  Usless Barroaer =nd Fender agree to other tzrms of paoyment, uxch
amodints shali be payable upon notice from Ferder to Boerrear reaueting payment thereof, and shal hear interesd from the
Jate of dishursement at the rate payahle from time to time on oetstznding pracipsl under the Note unless payment of
interest al suh rate would be contrary to applicable Iaw_in whith caent wwh amounts shall bear interest =t the highest rate
permissiblz under spplicable law. Nething contzined in this prrsgzraph 7 shall requure Lendir 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reswwnable entrics ppoa and inspections of the Property, provided
that Lender shall give Borrower notive prior 1o any such inspection <pecifying reasanable cawse therefor related to Lender’s
inrerest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. diredt or conszgntial, in connection with any
cordempation or other 1aking of the Property. or part thereof. or for vonnevance in Lea of condemnation. are hereby assigned
and shali be paid to Lender.

In the event of a iotal 12king of the Propzriy. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the evcess, if any. paid to Borrower. [n the event of a partis] 1aking of the Propeny, unless Borrouer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morfzrge uxh proportion of the proveads
3s s equal to that proportion which the amount of the sums secored by this Morfzaze immediztely prior to the date of
taking bears to the falr market value of the Property immedately prior to the Jate of raking. with the halzrce of the proceeds
paid to Borrouer.

If the Property 1s shandened by Borrower. or if. after notive by Lender to Berrower that the condemnor offers to make
zn award er sentle a claim for damages Barrower fails 1o reapand to Lender aithin 33 days afrer the date wxch notive is
maied. Lender 15 authorized to collect and applv the proveeds. a2t Tended's option. either 1o resrorztion of repair of the
Propeity or to the surs secured hy this Morigage

Unless Lender and Borrower otheraite agrée ta anting, 2y oxch app¥oation of provedds to principal shall rot entend
or postpone the due date of the monihly installments referred 10 1n paragraphs 1 znd 2 bereef or change the amount of
axh installments.

10. Borrower Not Released. Entension of the time for pavinent or modification of amertization of the sums secured
by this Mortgage granted by Eender to 1ny successor in interest of Borrower <kall not operate to refease. in any maaner,
the Lizhslity of the original Borroaer and Borromers successors m interest. Tender shalf not be required to commene
proceedings aganst such seccessor o refuse to exend time for payment or otheraie madify amortization of the sams
secured by this Morizage by reason of any demand made by the original Borrouer 2nd Borrower's <occessors in interest.

11. Forbearance by Lender Not a Wairver. Any forbearance by Leader in enercisiog anv right of temedy hereunder. of
otheraise afforded by applicable faw. shall pot be a2 waiver of or preclude the evercise of anv swh right or remedy.
The procurement of insurance of the payment of tanes or other Lens or charges by | ender ¢hall not be a waiver of Lender’s
nght to accelerate the maturity of the indebledness woured by this Merrgage.

F2. Remtdics Comulative. All remedies provided ia this Mortgage are distinct and cuomedative 1o any other right or
remnedy undzr this Mortgage or afforded by Tan or egutty. 3nd may be exercised concurrently, independenity or successively.

13. Soccessers and Assigas Bound: Joint and Several 1iabilin: Captions. The cosernants and agresmeats heigin
contained shall bind. 2nd the rights kereunder shall inure to, the respeitane sivcesears znd asirzas of Lender and Borreser.
sublect {0 the provisions of paragraph 17 hereof. Al govenznts and zgresmenis of Borroaer shall ke oint and several
The captions and headings of the paragraphs of this Mortgage are for convenierwe only and are noi 0 e vwd o
interpret of define the provisions hereof.

I$. Notice. Except for any natice required vnder apphicable lan 0 be gaen n anoifer masneer. {2t 2ny rolke 1o
Borrower provided for in this Mortgage shall be given by mailing auwh ootice by certified mail addressed to Borrower at
the Property Address or at such other 2ddress as Borrower mayv designate by rotice to Lender as provided herein. and
(bY any notice 10 Lender shall be given by certiied mxk reters rece:pt requested. o Lender's address stated herein of to
such other address as Lender may desiznate by potice ta Barsower as provided berein. Any notice provided for in this
Mostgage shall be deemed to have been given 1o Borroaer or Tender when ziven in the marner designated herein.

15. Uniform Morgage; Governing Lan: Severabilitv. Thic form of morfgage combines uniferm covenants for pational
use and non-uniform covenants with limited variztoons by porisdicton 1o constitsie & wniform savurity instroment covering
real property. This Mortgage shali be governed by the laa of the junisdiction in which the Propernty is loated  In the
event that any provision or clause of this Montgage or the Note cenflicis with applicable law. such conflict shall rot affect
other provisions of this Mengage or the Note whih can be given effect withaut the conliciing pravision. and to this
end the provikions of the Morigage and the Note are dechired to he severable

16. Borrower's Copy. Borrower <hall be furnshed a conformed copy of 15¢ Note and of this Morigage at the time
of execution of after recordation hereof.

17. Transfer of the Property; Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writien consent. excluding a1 the creation of a lien of encumbrance suberdinate to
this Morgage, (b the creation of a parchase moeney secusits inferest for household applances. (€} 2 iransfer by devise.
descent of by operation of 1aw upon the death of 1 joint tenant or 6di the grant of any leasehold interest of three vears or less
rot containing an option to purchase. [ender may. 2t Lernder’s opiron. decizre all the sums <ecured by this Morigage to be
immediately due and payable. Iender shall have wainved wech option to accelerate if, prior 1o the <ale or transfer, Lender
and the person 0 whom the Propenty is to be sold or transferred reach agreemznt in writing that the credit of such person
i satisfactory to Lender and that the interest payable on the sums secured by this Martzage shall be at such rate as Lender
shall request. If Lender has waived the optica e accelerate providad o this pazagraph 17, and f Borrower's successor in
interest has execuied 2 written assumption agreement accepted in aritng by Lender. Lender shall release Borrower from all
obhgations uader this Mortgage and the Note.

If Lender evervises sixh optica {0 aoceterate. bender <hall mati Borrower notice of awceleranion in accordance with
paragraph K hereef. Such notice shall provide & pencdd of oot Iess than 30 Jdays from the date the notice is mailed within
which Borrower may pay the sums declered diue 1 Borroaer fards 10 pay setch semis prior to the evpiration of such period.
Lender may. witheut forther notice or demand on Berrower, inveke any romedies pormrtied by paragraph 18 hereof.

Nox-Unirory Corenants. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedics. Evcepl as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants (o pay when dve any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice 1o Bonower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Bosroner,
by which such breach must be cured; and (4} that failuse to cure such breach on or before the date specified in the notice
may) resull in acceleration of the sums secured by this Mortzage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure
proceeding the non-existence of 3 default or any other defense of Borcower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the nolice, Lender at Lender’s option may deilare all of the sums secured by
this Mortgage fo be immediately due and payable without further demand and may foredose this Morfgage by judicial
proceeding. Lendes shali be ealitled to collect in such proceeding all expenses of fareclosure, including, but not limited to,
reasonable atlorne)’s {ees, and costs of documentary evidence. absiracts and title reports. all of which shall be additional sums
secured by this Morfgage.

19. Borrower’s Right (o Reinstate, Notsithstanding Tender’s soceleration of the sems secured by this Mortgege.
Borrower shall have the right to have any procecdings begun By {ender 1o enforce this Mesigage discontinued 21 any ume
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