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Lender's written agreement o applicable taw. Borrower <hall pay the amount of all mentgage inserance premivms in the
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shiall become additional
indebredntss of Borroaer secured by this Mortgaze. Unless Boerrower and 1 ender agree to other ternis of pavment, such

amotints shall be payable vpon notice from Iender to Borrower requesting pavment thereof. and shall bear interest from the '
date of disbursement at the rate payable from tinme to time on outstending principal under the Note unless payment of

interest at such rate would be contrary to applicable law. in which event cuch amounts shall bear interest at the highaest rate ’
[ permissible under applicable law, Wothing contained in this paragraph 7 <hall require Tender to incur any expense or take
any actien hercunder.

8. Inspection. ender mav mrake or cause to be miade reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasenable cause therefor reiated to Lender's
intzrest in the Property. : ‘

9. Condemnation. The proceeds of any award or cfaim for damages. direct of consequential. in connection with any
condemnation or cother taking of the Property, or part thereof, or for convevance in Lea of condemination. are hereby assipned
and shall ke paid to Lender. o ) S

~ In the event of a total tzhing of the Propertyv. the proceeds <hall be apphied to the sums secured by this Morteage. ; :
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender ‘ i
otherwice agree in writing. there <hall be applied to the sums cecured by this Mertzage «och proportion of the proceeds
as is equal to that proportion which the amoeunt of the sums secured by this Modgage immediately prior to the date of I
taking bears (o the fair market valiee of the Property immediately prior to the date of 1aking. svith the balance of the proceeds ‘ C
piid to Borrower. '

If the Property is abandored by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sertle a chhim for damages. Borrower fails to respond to Tender within 30 dave after the date such notice is
mailéd. Lender is authorized te collect and apply the proceeds. at Lender's option. either to restoration or repait of the ‘
Property or fo the sumi secured by this Mortgage. :

Urless Lender and Bosrower otherwise agree in writing. anyv such apphication of procceds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of :
such installments. : : i

10. Borrower Not Released. Extension of the time for pavment or moedification of amortization of the sums secured ;
by this Murigage granted by Lender to any succescor in interest of Borrower <hall not operate to release. in any manner.
the labitily of the erizinal Borrower and Borrower’s successors in interest.  Fender shali not be required to commence
proceadings against such suceessor of refuse to extend time for pavment or otheriise modify amortization of the sums
securged by this Mongage by reason of anv demand made by the original Berrower and Borrower’s sueiegessors in interest,

11. Forbearance by Lender Not a Waiver., Any forbearance Ly Tender in evercising anv right or remedy hereunder. or :
otherwise afferded by applicable law. <hall not be a wainver of or prechnde the evercise of any such right or remedy. g
The procirement of insurance of the payment of taves ¢r other Eens or charges by Tender shall not be a waiver of Lender’s o e
right to accelerate the maturity of the indebtedness secured by this Mortaage. ‘

12. Remedies Comulative, All remadies provided in this Mortgage are distinct and cemulative 1o any other right or
remedy under this Mortgage or afforded by law er equitv. and mav be exercised concurrentiv, independeatly or successively.

13. Successors and Assigns Bouwnd: Jeiat and Several Tiability; Captions. The covenants and agicemeats hercin
contained shall bind, and the rights hereunder shall intre to] the respective successors and assigns of Y.ender and Rorrower.
subject to the provisions of paragraph 17 hercof. AN covemunts and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Moerigage are for convenience only and are not to e used to
interpret or define the provisions hereof. : :

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (3} any notice ta
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addresced to Borrower at
the Property Address or at such other address as Borrower mav desizrate by notice to Lender as provided herein. and
{b) any notice to Lender shzll be given by certified mati. returs receipt requested. 10 Tender’s address stated herein or to
stch other address as Lender mayv desicnate by netice to Borrower as provided herein, Any notice provided for in this
Mortgage shzall be deemed 1o have been given to Borrower or Lender when given in the manner designated hepein.

15, Uniform Morigage: Governing Law: Severabilits. This form of mortgage combings uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction o constitute a uniform security instrement covering
real property. This Mortgage shall e governed by the luw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mongage of the Notwe conflicts with applicable law. such contlict <hail not affect
other provisions of this Moitzage or the Note which ¢can be given etfect without the conflicting provision. and to this
end the provisiens of the Moergage and the Note are Jdeclared 10 be <everable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morteage at the time
of exccution or after recordation hereof.

17. Transfer of the Properivs Assumption. If all or any part of the Properiy or an interest therein is sold or transferred
by Borroacer without Lender's prior written consent. oxcluding G the creation of a lien ér encumbrance subordinate to
this Mortgage, (b) the creation of o purchase morey security interest for houschold appliances, (©) a transfer by devise,
descent or by operation of law upon the Jeath of a joint twenant or (di the grant of any leaschold interest of three vears or Tess
not containing an option to purchase. Tender mayv, ot T ender™s option. declare all the sums secured by this Mortgage to be
imrwedistely doe and pavable. Lender shall have waived such option to aceelerate if. prior to the <ale or ransfer. T ender
and the person to whom the Property is to be sold or transferred reach agreement in wnung that the credit of such pernsen
is satisfactory to T endir and that the interest pavable on the sums wecured by this Mortgage shall be at such rate as Lender
shall tequest. 1f T erder has waived the opiton o sccelerate provided in this paragraph 170 and if Buorroaers successor in
interest has executed a wriiten assumption agreement aceepted in writing by Leader. 1 ender shall releuse Borrower from all
obligietions under this Mortgage and the Note. _

If Lender exercises such option to accelerste. Lender shall mail Borrower notice of acceleration in accerdance with
raragraph 14 hereof. Such potice shall provide a period of not Iess than 30 duys from the date the notice is noiled within
which Borromer may pay the scums decfared due. If Borromer fuils to pav sirch sums privr to the expiration of such pernied.
Lender mayv. without further notice or demand on Borrower. mmvoke any remedios permitted by paragraph 18 hereof.
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New-Unpioav Covievavis RBorrower and [ender Further covendnt ind sgree as follows:

18. Accoleration: Remedics. Facept as provided in paragraph 17 hercof, upon Borrower’s hreach of any covenam
or agreament of Berrower in this Mortgage., including the covenants fo pay when due andy sumis sccured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrover as provided in paragraph 14 hercof specifying: (1) the breach:
{2) the action required to cure such breach: (3 a date. nut Teds than 30 days Trom the date the notice’ is mailed to Borrower,
by which such breach must be cured: and (4) that faflute to cure such breach on or before the date «pecificd in the notice
may result in accelration of the sums secirred by this Mordgage, forecleaire by judicial proceeding and sale of the Properts.
The notice shall furiher inform Borrower of the right to reinstate after accelenation and the right to assedt in the forectosure
proceeding the non-aiistence of a default or any other defense of Borrower to acceleration and foreclosure. I the breach
is rot cured on or bfere the date specified in the notive. Fender a1 Lender™s option sy decdare all of the sums secured by
this Mortpage to be immiediately due and parable without further demand and may foreddose this Mortgage by judicial
procceding. Eender shall be catitled to collect in cuch proceeding wll expeases of foreddosare. induding. bst ot limited to,
reasonable attorney™ fees, and wosts of documentan evidence, abstredds and tide repoits. all of which shall be additional sum,
sccured by this Morfzage. ) _

L 19. Borrowers Right to Reimstate, Noetwithetanding Fendor's aoeeleration of the sumis secured by this Muortgage.
' Borrower shall haoe the right 10 have win procecdings begun by Dender o enfoeree this Moertgage discontinued ot any tme
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