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Lender's written agreement or applicable law. Borroaer <hall pay the amoeunt of all moitgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any antounts disbursed by Lender pursuant 1o this paragraph 7, \\llh interest thercon, shall hecome additional

I3

indebredntss of Borrower secured by this Morigage Unless Borrower and Lender agree to other terms of pavment. sich

ameunts shall be pavable upon notice from [ ender to Borrower requesting pavment thereof, andd <hall bear interest from the

date of disbursement at the rate payable from time 1o time on outstunding  principal under the Note unless payment of A

interest at such rate would be contrary to applicable law, in which event <uch amounts shall hear interest at the highest rate ; o — |
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take Cob i
any action hereunder. : .

8. Inspection. lender mav make or canse to be made reasonable entrics upon and inspections of the Property, provided

that Lender shall give Borrower notice prier te any such inspection specifving reasenable cause therefor relsted o Lender's (!
irterest in the Propesty. { %"
9. Condemnation. The proceeds of anv award or claim for damages. dir I 1'

rect of conseguential. in connection with any
condemnation or other taking of the Property., or part thereof or for comvevance i

n licu of conde mination, are herehy assigned : R

and <halt be paid to Lender. : 1 C

In the event of a total taking of the Propenty. the procecds shall be applied to the scums ecared by this Montgage, : ; : :

with the evcess. if any. paid 1o Borrower. In the event of 4 partial taking of the Property, vepless Bogrower and Tender . { O-

otherwise agree in weiting. there shall be applied to the sums secured by this Montgage sich proportion of the proceeds . i 1

as 15 cqual to that preportien which the amount of the sums secured by this Mertgage immediately prior to the date of : O-

taking hears to the fair market value of the Propernty immediately prior to the dite of 1aking, with the balance of the proceeds ' l

pad to Borrower. :

If the Property is abandoned by Borrower. or if. after notice by I;ndur to Borrower that thie condemnor offers to make
an award of settle a claim for damages. Borrower fails to respord to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to colicet and apply the proveeds. at Tender’s option. either to revtoration or repair of the .
Property or to the sums securesd by this Morrgage.

Unless Lender and Borrower otherwice agree in weiting. any siwch apphication of proceeds to principal <shall not exterd

o7 postpong the due date of the monthly installments refer red to in piragraphs 1 and 2 hereof or change the amount of .
such insallments. ;
10. Borrower Not Relcased. Fitension of the time for pay ment or modification of amor tization of the sums secured ¢

by this Mortgape granted by Tender to any succeswr in interest of Borrower <hall not operate to relcase. in any manrner,
the liability of the original Borrower and Borrower's successors in interest. Pender shall not be required to commence :
pruccedmp against such successor or refuse to extend time for p pavment or otherwise medify amortization of the sums E
secired by this Morpage by reason of dny demand made by the original Borrower and Borrower's suceessors in interest. '

11. Forbearance by Lender Not a Waiver, Any forbearance by Lendor in evercising anv right or remedy herevnder. or i
otherwise afferded by applicable faw, shall not be a waiver of or preclude the evercise of  anyv such right o remedy. ;
The procurement of insurance or the pavment of taves or other liens of charees by Leader shall not be a waiver of Tender's
right to accelerate the maturity of the indehtedness secured by this Mortgage. :

12. Remedies Cumulative, AU remodies provided in this Morteage are distingt and cemulative to any other right or
remedy under this Morrgage or afforded hy 1aw or equity. and mav be overci~ed corcurrentiv, independently or successivelv.,

1}. Successors and Assigns Bound: Joint and Several Liability:; Captions. The cosenants and agrecmients herein
contained shall bind, and the rights hereunder shall iniire to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenanis and agreemients of Borrower shall be joint and <everal.

The captiens and headings of the paragraphs of this Moitgage are for convenience only and are mot to be psed to
interpret or define the provisions hercof.

I4. Notice. Except for any notice required under applicab’e faw to be given in another manner. fa) aov notice to
Borrower provided for in this Mortgage shall be given by mailing <uch netice b_\ certified mail addressed to Borrower at
the Properiv Address or st such other address as Borreaer may designate by notice 1o Tender as provided herein, amd
(b) any notice to Lender shall be given by certified mail. return receipt requested, 10 Lender's address stated herein of to
stch other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Muqtgage shall be deemed to have been given to Berrower or T erder when givea in the manner designated berein,

15, Uniform Maorigoge: Governing T aw: Severabilits. This form of mortgage oo mbims uniferm covenants for national
use amd pon-uniform covenants with mited vartations by jorisdiction o constitute a uniform securiy instrumient covering
redl property. This Moertgage shali be gewerned by the Law of the junsdiction i which the Property i< Tocated. In the
cvent that any provision or clause of thic Mortgage or the Note conilicis with applicable law. such conflict <hall net atfect
other prmismm of this Mertgage or the Note which can be e offect without the cosflicting provision. and to this

cnd the proviciens of the Morigase and the Nete are dechared to be <everable

16. Borrover’s Copy. Borroaer cshalt be furniched a confermed copy 0! the Note and of this Mongage ot the time
of evecution or after recordation hereef.

17. Transfer of the Property: Assumption. If ali or any part of the Propeny or an interest therein is seld or transferred SRRt 2
by Borroacr without Lender’s prior written consent, excluding tay the creation of 2 lien or encumbrance subordinate to
this Mertgage. thy the creation of a purchswe moncey securitn anterest for houschold appliances, €y a transfor by devise,
dewcent or by operation of Law upon the death of 4 jomt tenant o s the grant of any leaseheld interest of three vears o less
noed containing an option to purchase. Pender may, at Tender's eptzon. dedlare all the sums wewured by this Monigage 1o be
unmediately due and pavable §ender shalt have wained such option o acceleraste i, prior to the sale er mansfer, Tender
and the person to whonmt the Property is to be sold or transferred reach agieement in wnting that the credit of sach person
is satisfactory te Feader and that the interest pavable on the sunmis s“und by this Mortgage shall be at such rate a5 1ender
shalt request. If [eader has waived the option to aeceierate provided i this paragraph 17, and of Bormoaer's successor in
interest has executed @ wnitten assumption agreement sovepted 1o wiiting by 1 ender. Fender shall release Borrower {iom all
wblizations under this Morigage and the Note. _ _

If Tender exercises <uch option to accelerate. Leader shall mal Borroswer notice of soceleration in accordance with
paragraph 14 hereof. Such notice <hall provide s pericd of not Iess than 30 days from the date the notice is miziled within
which Borrower may pay the suins declared due. I Borroner Tals to pay cach wims prior to the expiration of «och porind.
Lender may. without further notice or Jemand on Botrisaet, invohe amy remcdies pernntted by paragraph 18 hereof.
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Non-Usirerst Conpxanis, Borrower and Fonder turther covenant and agree as follows:

18. Accalaation: Remedics. Except as provided in paragraph 17 hercof. upon Bortow er’s breach of any «ovenant

or agreement of Borrower in this Muorfgage, imduding the covenants to pay swhon due any sims secured by this Mortgage,

E.ender prior to acceleration <hatl mail notice to Borrower as provided in paragraph 14 haeof specifsing: (1) the breach:

(2} the action required to cure such breach: (3 a date, not Tess than 36 doys from the date the notice i mailed to Borrower,

by whichsuch hieach must be cured: and (4) that lailure to-vare such breach on or before the date specified in the notice

enay re<uft in acceleration of the sunmin secured by this Mortpage. feredlosare by jodicial procecding and sale of the Properis.

. 1 he notice shall ferther inform Borrower of the right to reindate after accelerastion and the right to assert in the foredosure

piocecding the non-existence of a default or any other defense of Bortower to acceleration and foreclosure. I the breadh

is not cured on or before the date specified in the notice, Teader at Feoder's option may dedare all of the sumis secured by

this Morgage to be imnicdiately due and payable without further demand and may foredose thiv Maortgage by judicis)

proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcddovure. induding. but not limited to,

: ruasonahle attorned™s fecs, and costs of documentary evidence. abstracts and titde reports, all of s hich shall be additional sums
' ~ceured by this Morigage. .

19. Borrower's Right to Reinvate. Sotwithstanding Lender’s soedleration of the sems secured by thas Mertgage,

Borrower shall have the right to have any proveedings begun by Fender to enforce this Magtzaege discontinued ot any Gnw




