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. That, together with, and in zddition to, the monthly payrents of principal and interest pavusble underth
terms of the note secured hereby, he will pay to the Mortgugee, on the first da

ay of each month until the said nate
is fully paid, the following sums:

fa}) An amount sufficient to provide the holder herecof with funds to pay the neat wortpage insurtance premium if this insira-
ment and the note secured hereby are insured, or a monthly charge (in licu of a rurt@age insurance premium) of toeyare
keld by the Secrctary «f Housing and Urban Devel.pment, as follows:

{I) If and so loag as said note of even dite and this instrunent are insured or ere reinsured under the [:ovisions of o

cf the
Naticnal Heusing Act, an amoant sufficient to ascumulste in the hands of the holder cne {1} meonth price to its dye
Jate the annuval m.rtpage 1insurance premium, i order to provide such holder with furds to pay such premium to the
Secretaery of Housing

and Urban Development pursuant to the National Hausing Act, as amended, andapplicable
Regulations thereyundsr, or

iIl; If and so long as said note of even date and this
velopment, a monthly charge (in lieu of a mortgage

instrument ere held by the Secretary of Housing and  Urban De
+*
twellfth (1.1

insurance premium) which shall be in an avou
2) ef cne- balr( ]pcr centum cf the average oulstanding balance diz on thes note com

into account delinguencies of prefpayronts;
Fhi A sum eqgual to the ground reats, 1if any, next Ju

€. plus the premiurs that a1l next hecome due and pavable
of fire and cther hazard insuranie covering the maripaged prop

roperty (all as estimated by the Murtgapee) less all
tefore one (1) rmonth pricr to the date when such grouns

such sums to be keld by Mortgeeee  in trust to

taxes snd sssessmaonts next due on the mortgaged

=
ady parl therefor divided by the nomtor of

LTs. tanes, endassesaments will Locome delinguent

premiurs, taxes, and special assessments; and

d
fet ALl payrents mentioned in the tao preceding subsections of this parapraph and all poyments to be wade uader thenote
secured hereby shall ke zdded tigether and 1he spgropate armtunt thereof shail be faid by the fagor each month in a
single payrent to be applied by '.!: Muortpa,soe to the fullnwing items in the order o6t f-.-'l?
(I} premivm cherges under the contract of dnscranie with the Secretary of Heusing

charge (10 lieus of mont
I taxes, special assesste
{Ill; 1nterest on the nste s
iV amortrzation of the o
Any defic:
the due da

). 85 the case may Li;
rd instirence premaume

Oy 1n the am wnt of any =k

©r gfecats monthly payrent, shall unless made good by the Mortgagor prive

at tiiuie an event of defeult under s —ortgage. The

te charge”® not to exveed liarwents (390 for cach doltar -31) of each payve

cover the y.\tra varense micived ga brandingp doliagient payments,
$. i1 the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assesgnsnts Or Insurance premiums as th2 case may be, suchexcess, if the

loan is cusrent. at the opticn of the Morigszr. shak ©

e of the neat such rainen:, cons

to
Mortwagee —ay colisct a5
went rire than fifteen (15Y days 1 arrears to

oe ¢ Bl L p2yments to be made by the Mongagr, or
refunded to the Mortaager. H o however, the monthly payments made by the 1o1ga ; orunder (b) of paragraph Z preceding shall
not be sufficient to pay taxes and assessrnents and insirance k;e...‘u ms, when ti2 same shall become due and n=,’ab‘e tten the
Mortgagor shall pay to the Mortgagee any amount neces ssary te m: =e up the deiwcisncy. on or before the date when payment of
such taxes, assesysments, or inwrance prerniums shali o2 due. If 3+ zny time the h:ﬂgar shail tender to the Mortgage, in
accordarce with the provisions of the note ;f«:ured bareby, full .zym,m of the entre indebtedness represented therety, the
Mortgagee shall, in computing the amsunt of such l.x,‘.;tedr;ess, credit 12 the acceunt of the

te Mortgagor all payments made
under the provisions of (@) of parasragh 2 heredl which the Liorigajes has not become oblizated to pay to the Secretary of

Housing and Urban Developmsnt, 2nd any balince rsmaning in ti’ funds accumulated under the provisions of {b) of parzjraph
2 hereof. If there shazll of this morizage ssulting in a public sale of the premises
covered hereby, or if 1he FropRLy il o‘:h-:-r-.‘.'iae soquired  afrer dafzilt. the
comunencement of such procesdings. or at th2 wme ine t

accurnulated under { (b) of ¢

3 cefanlt under any of the provisions

Morgagze shall apply, at the time of the
; ce then remaining in the funds

T : lip 20 {€Mm3ining uppa:ri under the
rnote sseuted hereby, and shall propeny sdjus sny piym whith saslinaie © a) of paragraph 2.
or municipal cherges. fines

<

10 That be wall pay ol taxes

wr amposttions, foroag hereof the Morigagee may pav
the saTe. and that b tortyagee. I the Morngapor fails

to make o0y paviments s, e¥sessments, of the hixe the

Mortgagee may pav th
frem tl’- datc- of such
TPt s 17 R M T et

That he witll keep the BOS 17 e~ wnst ondor and condition s they zre now and will not commat ¢ per-
ot any waste thereof, reascaable wear and tear oxcvpted

terthinthe note secured hereby

That he wall keep the wrprinerie

CRIsting of tereedter orected o the montgeged propedly insured as
may t-c reequired from tie to tre | o apernst boss by fire wnd her hazards, casvalties and centin-

ECACICS 11 such & an ey e regutred Ly the Mo and will pav promptiy, when
due, eny premiuns 0% sUCH L copave ent of whuch has oot teen smade Rereinbefore. All insur-
ance shall be carned in sorpenes appnoed o tie Mortgegee wnd the pohices and weewals thereof shall be keld

by the Marngegee and e atta] vt antd an tormn soceptable to the Vort-

,u.dn!;'.’ [ T

gapeo.  In event of loss Mortpegor well g immediate notice by oard fo the Mo who may Take prool of
loss af not mode pzu:‘;-!‘s_\ by Ll IsUTanee L"I”L-a:‘if" cengormed 1y ?.,‘ v authonzed and ditected
to mase payrent for such loss di ut‘\ o the Mortgapee anstead of 1o the .‘a'.rr';-.'a,-_z,i): and Mortgepee jointly, and the
Insurance proeceeds, of any part ereofl o ._;';.' te apphicd by the Vortgagee cpticn either to the reduction of
the 1ndebtedness hereby soiured of 1o the restomation or reparr of the [-rc; I In event of foreclosce of
this TOitgage Or of ttie o the ~.-;-:.5@._a:_vd eIy i extin trhe ndettediess socured

bereby, all nght. bitle and mterest ot the Motigapor 1 oand o sav ynsuiance policies then wn torce shall poss to

the purchaser or grantes

1<es frer and after any de-

fault hereunder, and shaould legal proceedings 5 t. then the Mortpagee shall
have the right to Lave o 1eceivel of sues, ond profits. whoo alter deducting ¢ ! L‘)arges and

expenses attending such proceedings and the execution of his Lrust ss reconer o shall wpplv the residuce of the
rents, 1ssues, and r.ufn.\'. tonard H

& That if the prC‘:'.';ISES or &ny part thereof, br: conderned under wayv poser of eminent domedna, or acquied for
a public use, the ds-ages, proceeds, and the considerat: e exteat of the full amount of
indebledness upon this o #1d are herehbyv assigrned b_\ the VMorgagor
to the Mortgagee and S:" by

cured hereby, whether du

en tor such cCGarsiinn, 10 t

1 oan arenunt of the indebledness se-
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