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2. That. tozether with, and in wddition to, the monthly payments of principal ard interest puyable under the
terms of the nite secured hereby, he will pay to the Morngagee, on the first duy of exch month until the said note
is fully paid, the following sums:

(’u) An armoutt sufficient to provide the helder hereof with {funds to pay the aext mortpuage mmsurande premium st this instio-
ment and the note secured hereby are insured, or a moonthly chiarge (00 licew of 4 mortgage insurance premiaum)af theyare

keld by the Secretary of Housing and Urban Development, as follows:

(Y If azd 5o long as said note of even date and this instrument are insured or ere reinsured under the provisions of the

Natiiral Hoysing Act, an ainount sufficient to accurzlate in the hands of the holder one (1) ronth prir to its die

date thke annuzl mortgage insurance premium, in order to provide such helder wath funds 1o pay sach premium to the
Secretary oflllousing and Urban Develipment pursusat to the National Housing At as amended, andapplicatls
Regutations thereander; or !

(b If ard so leng as said note of even date and this instrument are keld by the Scoretary of Housing and  Urban De-

velopment, a monthly charge (in heu of a mortgage insurance premium) which shall e in an amount egeal to one-

tweilth {1 12) of cne-half (1) per centun of the average outstanding balance due on the note computed without tzking

int> sccount delinguencies or prepayrents;

() A surm: equal to the ground rents, if zay. next dae, plus the premiums that wiil next become due and pavable on policies
of fire azd other hazard insurance covering the morigaged property, plus taxes and assessmeonts next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums aiready paid thereflor divided by the nuzber of months toelapse
before one (.1) menth privr to the date when such greund renis, promiums, taves, and assessments will become delinguent,
such suts to be held by Martgagge in trust to pay said ground rents, premiums, taxes, and special assessrents; and

((-,fAll payments rentioned in the two preceding subsecticns of this paragraph and all paynents to he sade under the note

secured hireby shall be added together and the aggregate amount thereof shall be pasd by the Motgagsr each meath ina

single pyment to ke applied by the Mortgagee to the following items in the wrder set forth:

{I) precium charges under the contract o insurance with the Secretary of Houasing and Urban Development, or monthly
chsrge (in lieu of mortgage tnsurance emium), as the case may be;

(I} taxes, special assessments, hire and rther harzard insurance prermiums;

(1) interést on the note secured hereby; and

(IV) am:itizaticn of the principal of said nite.

Aay defiiency in the a::oun{ of any su(ﬁ eggregate monthly payment, skall, unless cmzle good by the Mortgager pri-;rrﬁ

the due date of the next such pavment, constitute 2 event of default under this mortgage.  The Mortgagee mav collsct a

““late charge?” not to exceed four centstdy) for each doller (31) of each payment more then fificen (13) days in arrears to

cover the extra expense invalved in handling delinquent payments. ‘

3. a1 tretotal of payments made by the Mortgagor under (b) of paragraph 2 pieceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessrrients of insurance premiums, asthe case may be. such excess, if the
loan is curreat, at the option of the Mortgager, shall be credited on subsequent payments to bz made by tha Mortgagor, of
refunded to the Mortgagor. If, however, the moathly paymenis made by the Mortgagor undar (b) of paragraph 2 preceding shall
rot be sufficiert to pay taxes and assessments aad insurance premiums, when the ssme shal become due and payable, theathe
Mortgagor shali pay to the Mertgagee any amount necessary to make up the deficiency, on or before the date when paymeant of
such taxes, aswssments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagze, in
accordance with the providons of the note secared hereby, full payment of the entire indebtedness represented thereby, the
tlortgagee chal, in comiputing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become gbligated to pay to the Secretary of
Housing and Urban Development, and any baliwce remainingin the fuads accumulated under the provisions cf {b)of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hersty, or if the property is otherwise acquired after default, the Mortgagze shall apply, at the time of the
commencemreit of such proceedings, of at the time the property is otherwise acquired, thebalance then remaining in the funds
accummulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note sccured kereby, and shall properly adjust any payments which shall have been made under (@) of paragraph 2.

4. That ke will pay all taxes. assesszents, water retes. and other governmental or municipal charges, fines,
or impositiaas, for which provision has nct been made hereinbefore, aand in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the efficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for ia this sectien or any other payreats for taxes, assessments, or the like, the
Wortgagee pay pay the saze, and alisunms so paidshall bear interest ot the rate se! forthinthe note secured herehy
from the date of such afvance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are row and will not commit ¢ per-
mit any woste thereof, reasonable wear &nd tear exceptad.

6 That ke will keep the improverents now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee wgsinst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgsgee and will pay promptly. when
due, any premiums cn such insurance prevision for payment of which has not been made hereinbetore. All insur-
ance shall te carried in companies approved by the Mortgegee and the pelicies and renewxzls thereef shall be keld
by the Mottzsgee and have attached thereto loss pavelle clauses ia favor of and in form acceptable to the Mort-
gagee. Inevent of loss Mortgagor will give immediuie notice by rail to the Mutgagee, who may make proof of
loss if not mede promptly by Mortgagor. end each insursnce company concerned is hereby authorized and directed
to make payment for such loss directly 1o the Mortga gee instead of to the Mortgagor and Montgagee jointly, and the
insurance proceeds, or wny part thereof, ray be applied by the Morigagee at 1ts option either to the reduction of
the indebtedress hereby secured or to the restoration er repair of the property damsged. In event ot foreclosure of
this mortgege or cther tensfer of title 10 the Mortgaged property in extinguishrent of the indebtedness secued
hereby, alitght, title aid interest of the Mortgagor in sad o any imsurence policies then in force shall pass to

the purchazer or grantee,

SIla

7. That he hereby assigns all the reals, issves, ang profits of the motpaged premises from and after any de-
fault hereunder. snd should tegal proceedizgs be instituted puisuant to this instrement, then the Meitgdgee shall
have the nght to have » recerver uppeinted of the rents. issues, and profits, who, after deducting, alicharges und
expenses attending such proceedings zad the execution of his trust as receiver, shall apply the residue o the
reats, issues, and profits, toward the payrent of the debt secured heteby.

§. Tkt if the premises, or any pait thereof, be coendemned under any power of eminent domain, or acquured for
a public use, the damages, proceeds, aad the coasideration for such acquisition, to the exteat of the {ull ameunt ot
indebtedness upon this mortgage, and the note secured heteby remaaining unpaid, are herebyassigned by the Masigagor

to the Morngsgee and shall be paid ferthuith to the Mortgagee to be applied by 1t or accaunt of the indebiedness se-

cured heweby, whether due or not.
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