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Uxiroryt Covexaxrs. Borrower and Lender ecvenant ard agree a5 folloas:

1. PaysmesT 6F Prixcaipar asp Isterest, Boarower sl promntly pay when due the principal of

and intcrest ¢n the in-
debtedness evidenced by the Nete, prepayment ard lite charges a5 provided in the Note, and the prindpal of and intcrest «n any
Future Advances secured by this Muorteage.

2. Fusps ror Taxes axp Issurance. Subjedt to arrma‘:;c Law er 1o a writkr waiver by Lender, Borrower shall pay to
Lender ¢n the dav monthly installments of principal end interes are pavstle under the Nete, urntl the Note is paid in full. 2 sum
{herein “Funds™) cquil to ene-twelfth of the yearly taxes and ascssment< which mav zuain priceity over this Morrgage. and ground
rents on the Propernts, if any, plus (netwelfth of vearly premivm insullments for hazand insurance, plus crnetwvelfth of yearly pre-
mium installments for morigage insuzance, if any. all as reaserably ectimated initislly ard fr m time 1o tme by Lender on the basis
of assessents and bills and reasonable estimates therenf.

The Furnds shall be held in an incitution the deposits o accounts of which are inmured 1 gustinned by a Federal or state
igency {incleding Lender #f Lender is such an instituti n¥. lender <hall apply the Fumds v pay soid tives, sesgssmernts, insurance
premiums and ground rents. Lender may ot charge f 12 haldize and erplyinz the Funds, analyzing said 2covurnt, o verifvirg and
compiling said zssessments and bills, unless Lender pays Brorover intecr on the Funds and Jr[\;cabe haw purmins Lender to make
such a charge. Borrower and knder may agne in wuriting a1 the tme « f(\-\,ut cn oof this M: ngage that irterest ¢n the Yunds shall Fe
paid to Borroner, and unless suc h agreement is made <t spplicatle law requites such interest 1 be paid, Lender +hall not be required
to pay B reower any intorest of earnings <n the Funds. Lender <hall cive 1o Borrower, without charge, an annual acccunting of the
Funds showing credis and delits 1o the Funds and the purpese £ 1 ubich each debiv 1y the Funds was made. The Funds aic pledged
35 additi nal swecuris for the sums secured by this Monpage,

i the amourt of the Funds held by Lender, t cother with the future me nthly inctallmentss of Tunds pmal».e privr to the
due dites of taxes, assgsaments, ifwUrance ;'rq:-niun"s and eruend rers, shall exceed the amuoure requined to pay seid ranes assess
ments, insursnce premivms and ground rents as they D11l due, soch oxeess <hall ke, ot Borrower’s cption, eitha prompily repaid
Borrowsr o aedited 10 Borrower on m;mhl} irtallments «f funds. U the ameunt «f the Funds held by Lender shall not be
sutficient ts iy taves, asseesments, inmrance premiums and grourd rects s they fall due, Berrwer shall pav © Lender any amount
recessary to make up the Jdefciency within 20 days fr m the dite netice is mailed by Lender 1o Brcower requesting paymient thervof.

Upn pn ment in foll of all sums secured by this M- iu., Lender shall prompdy refund o Borrower any Fuads held by
Lender. I under purigraph 18 herecf the Property §s u‘-ld cr ite Prperty is ctherwise acquired by Lender. Lender <hall apply,
no later thn immedistedy prior to the sale of the Propenty or i acquisition by Lender, any Funds kel by Llender at the time of
spplicatin as a credit sgain-t the sums secured by this Moroze

3. Arrrrcanos of Pavaests. Unless applicable law provides crtherwise, all p-‘mc—nks received by Lender under the Note
and parzgraphs 1 and 2 hereof <hall be applicd by Tender firstin pa\rr rtct amunts pavahle o Lender by Borrower uader paregraph 2
heredt, then 1 interest pavetle en the Note, then to the principal < the Note, and then 1o interest and prircipal on any Future Advances.

4, Cuarces; Liexs, Borrouer <hall pay 2ll taves, assesments an.l othir c}m g, fings and imposithons a(mbu:ab!e to the
I‘mpcrtr which mmay amein a pricriny cver this Motgice. and kasehdd pazments o graund rent if any, in the minner previded
under parzzraph 2 baref o if not paid in such meanzer, by Borrower making payment, when due, directiv to the payee therelf.
Borrower <hail promprly furnish o Lender all Nutices of smounts due under this parzgraph. :nd in the event Borrwer shall make
pay ment directly, Boriower shall promptly furnish to Lender receipts eidencing such paymenis. Borrower shall promptly discharge
any lien which has priority cver this Mogage: provided. that Borrower thall a0t be required 1o discharge any such ken w long as
Borrewer shall agree in writing 17 the payment «f the bl secured by such lenin a manner acceprable to Lender, ¢ <hall in
groxd f2ith contest such lien by, of deferd enforcement of such Len in, legel prcecdirss which cperste 1o prevent the enfurcement
f the Lien o1 forfeiture of the Property or any pat thesecd.
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5. Hazamp Ivsurance. P orrower <hall beep the imprements noaw existicg o heresfur eneated «n the Prpenty insurcd
yrainet ks b‘ fire, hazards included within t}ze vorm Centended coverse,” ornd such other h.—.zan_i as Tender may reguire and in such
amourts and for such pericds as Lender may sequire. proaided. thot Leeder shall ne toreguire that the amount of such coverage exces
that amount of coverage required v pay the sums sectred by this M orresce.

Tre insurarce carrier providing the incurance thall b chreen by Borrower sublect 1 appn val by Lender; provided, that cuch
approval shall not be unscascnably withheld. Al premiums oninsurance pelivies »hall Lo paild in the manna provided wnder pars

graph 2 heed or, f ret paid in cuch manner by Borrower making paostent, when due, directly 1o the inmsurance carrier.

AN incurance plicies and renewals thero f shall te in fom accepratle 1o Lender end shall include a standard mectgage
Jdaue in faver of and in firn acceptatle o Lender. Lender shall hae the right oo huld the policies and renewsh thereof, ard
Borrower shall prompdy furnish 1o Lender all renewal motiiey end all receipts of paid premiums. In the event of Lis, Biorower shall
pive prmpt frtice s the insurance carrier z2nd lender fanls ray mobe prod of ks not mide prompely by Borower,

Unless Lender and Barower ctherwi-c ouee in writing i surence prooceds okl te applied 10 restoration o repair of ke
Property damaged, provided such rest ration o repeir is oo ronically feaditle and the cecurity «f this Muigage is not therebs
impaired If such reswration or tepair is notoecnemically fesible onaf the security of this Morgage would be impaired, the in-ur-
ance prceeds thall be applied 1o the cums secured by this M irpeace, with the exves, f any, pad 0 Buarower. I the Proporn
is atandined by Borsower, or of Borower feils 10 repord 1o Tander within 30 dass fem the da-.l.‘ rotive is mailad by Tender 1

Borrower that the inurance carrier offers to sei'e a claim £ 1 insunirce Yenchiie, Lender is auth rized 1o colkat and apply the inwer
ance proceeds at Lender's ption cither 1o reat ratin or repair of the Property o1t the sums secured by this Moaace.

Unless Lender and Borrower ccherwise airee in writizg. am sach apphicati noof prececds 1o principal shsll not eatend o
i stpene the due dite of the monthly indallmens refersed toin panaaphs 1and 2 hae £ o change the amevn of <uh installments
If under piragraph 1S here f the I'_rah is acqmrcd by Lendir all right, title and isterest of Borcwer in 2nd ¢ 2ny insurance
policies snd in and th the proceeds thereof resalting from demice ththe Propenty prisr vs the sale wr acquisition shall pass t0 Tender
teothe evient of the wims qux'ui v thic Al atesce immedistel priort.osuch ale sx woquisin o

6 PEESERvVaTion and Mustixance ofF Prorrriv; Leaspsotns; Convonuaxiuss; Prasaep Usir Diveroraests, Brarow
shall keep the Property in god repaizr and shall not commit wave < ¢ pormit ampairment or detorkoreti n «f the Propeny and  shall
comph with the proisions f any Yease if this M moage 35 on g leawebdd. 3 this Mortgage 5 o2 unit in a cond minfum or 3
plarned unit d(-\'cl';'msr.' Borrewer shall perform all  f Boarwer’s obligation under the de\h'e"'n__q-: CuveTants CICAINg of g ein
ing the o nd minium or planned unit development, the bylans end roambatns of tte condrminium o1 planned wnit devel pment,
and eonstituent devuments. 1 a condominium o phoned wnit deved pment 1ider is executed by Borower and rcoerded togethar
with this Mortiaee, the covenants snd zgreemerts «f such rida hail te incorporated inw and shill amend and supplement the -
enanis and ag,n_c.rr;zr::- oF this Motgeree as if the rider were 3 pan berelf

= PEOLIrCTos of Lespiss Stcumity. M Borrower 2% 1oopad om the eonenants and sireements o ntained in this Mortesie,
ool any sctien o proceeding i commenced which matelilly affes Lender’s intezet in the Propeinn. including, but net lmited 1
cmirert domain, inchency. oode erfizienent. ¢ amanoemints 1 preecdinze iny hirne o heoksupt or decedent, then Bender ot
Lenda's optin. wpea notie to Boorower, mav make such gpearang, Jivture such cume end take such ztion &8 is poweesary
protet Londes’s ittt indudiegs it net
make wpoirs. Tf Lender roquired mor

borwrent of ress neble antrnes’s fees and entty upon the Progonty
sge insurance as s ondthon of making the lan secured by this Mortwace, Boreoser «hall

oy the premiums requited 1o maintzin such irsurerce in dffect vl such time as the rguirement frz cuch insurence terminstes

-

3

e ”i%?—k‘:‘-’!mh‘t .

et SRR C T L R

- R

e e

Ly

4328 RV-2 ]




