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Usirory Covixanis. Borrower and Lender covenant ard agree =5 fullave:

I. PavyaisT oF Prscipar axo Inierest. Borrower chall promptly pay wken due the principal of and interest on the in-
debidness evidenced by the Neote, prepuyment and lste charges s provided in the Nite, and

the priocipal of and inwrest «n oany
Future Advances secured by this Mortzaye.

3 Fusps ror Taxes AxDp Insuraxcr. Sublect o applicable Liw or 3 a written swaher by Lirnder, Broorower chall pay to
Lendir ¢n the day monthly installiments of principal zand interect aze pavable under the Niig, unii

h 1 tte Nete is paid in full, a sum
{hetein “Funds™) tqual to cne-twellth of the yearly taxes and a-tessments which may ettain pricrity over this M otage. and ground
rents on the Prperty, if any, plus onenwelfth of yearly premium inwallments for hazzd imurance, plus onctwelfth of vearly pre-
mium ipsalliments for mortgage insurance, if any, 2ll as reasenably esimared initially and fr.m time L time by Lender ¢n the bais
of assesrents and bills and reasonable estimates thereof.

Le Funls shall be keld in 3n institutin the deposits o zcoounts f which are insured or garanteed by a2 Faleral or st
apency (including Lender if Lender is such an instituti n). Lender chall apply the funds o pay =il tixes, aswsments, insurance
premivms and gound rents. Lender may not charge f.r o holdirg and apphving the Funds, anilyzing aid acecun:, or verifying and
compiling said ascessments and bills, unless Lender pays Borrower intereer «n the Fuads and spplicetle biw perming Tender to make
such 3 charge. Borroaser 2nd londer may agree in writing at the time «f executin of 155 Mortgage thetinterest cn the Funds shall te

paid ) B rroaver, and dnkess such apreement s made ¢r applicable Taw requires such inwrest 0 Ie piid, Lendoer «alt ot be required
to piy Borroswer eny intorest o earning on the Funde Lender shall give 1o Barrower, with
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t chirge, 2n annual acccunting of the
Funds shewing credizs and debits 1o the Funds and the purpse f.r which each debit 1 the Yunds was made. The Furd: are pledeald
nal weurity foz the sums secured by this Mongage.

If the amourt of the Funds keld by Lender, t gether with the furure monthly instliment f Fuads pavatle priir t2 the
due dites of pives, asseeuments, imurance premiums and srourd o, shall exceed the amcunt roquired o pay wid toves, ssess-
ments, insurance premiums and ground sonts as they fall due. wuch eveess -hall be, 2t Borrower's optin. eithar promptly repail to
Bortower or credited t0 Botrower on pnthly n-allments of Funds, If the amount of the Funds Eeld Ly Lender shall not be
sufficient to pay taves, assssments. insurince promivms and gnourd rents as they fall due. Borrower hall pay o Lender any amcunt
necosary to mike up the deficiency within 30 days from the date n tice is mailed by Lender t: Beorr wer requesting payiment thereof.

Upon payment in full of all sums secured Ly this AMlustgage, Lender shall premptly refund to Borrower any Frrnds held Ly
Lender. 1f under paragraph 18 hereof the Property s sold «r the Property s ctherwise acquired v Lendern, Lender shall apply,
no laer than immediatzly pricr t the sale of the Property or it acquistion by Lender, any Funds keld by Lender at the time of
application as a credit against the sums socured by this Mortgaze :

3. ArprLicariox oF Pavursts. Unles applicable hw proaides ctherwice, all payments recened by Lender under the Nate
and persgraphs 1 and 2 kereof shall be applied by Lender first in payment of ameunts pavable t5 Lender by Beornower under paragrarh 2
heref, then to interest pavable on the Noze, then to the principal ¢f the N ze, erd then to interest and principal on any Foture Advances.

3. Caarcrs; Liexs. Borrower shall poy all taves, assessarents and wher charaes, fines and impeositions attibutable to the
Propaty which may attain a pricrity cier tis Mortoace, and leasehld poyments o sround renta f anye in the manner proside
under paragraph 2 herecf or, if not paid in ach manner, By B orrower miking pament, when due, directly 1o the payee therenf.
Borower shall prompily furnich o Lender 2ll Nutives o f ameurts due urder this pirzgriph, and inthe event Borrower ¢hall muke
parment directly, Borrewer shall premply furcich to [ender receips evidercing such payments. Boewer shall rrmptly dischurge
any ben which has pricnty over this Monzage pevided. that Borrower shall mot e required o dichirge any such lien so ling as
Bortower shall azree in writing to the poveent of the obligatin weured by cuch lien in 2 manner acceptable v Lerder, or shall in
o0d faith context such lien by, or delend ent rcement of such Eed ia, leged proceedings which (perste to jrevent the enfocement
(§ 1te Een or forfeiture of the Propenty o1 any part thereet.

aveint bss by fire, hazards included within the rerm “extended cernge,” and such ciber hizards as Lender may require ond in stch
ammcerts and for such perieds as Lender mey requizes provided. that Lender shall 5ot require thar the amount of such coverage excead
that ameunt of coverzge required o pay the sums secured by this Mortgige.

5. }iazapp Insupasce. Borrower shall keep the improvemanss now eXisting or heresfter erected en the Propenty insured

The insurance carier providing the insurance shall be chroen by Bomower whiect 1 approval by, Lender: provided, thzt such
appresal shall not be unreasonably withheld. All premiums cn irsurence pelicies «kall ke psid in the manrer previded under para-
wrorh 2 hered oo, i rot paid in such mennern by Borrower making pavment, when due, directdy © the imurince esrrier.

All insurance policies and renewals there f shali be in fom accepuble o Tender and shall include a standard mortgage
clave in Faver of and in form acceptatle © Lender. Lender shall have the nght 1 hod the pikies and remewsls theredf, ard
Borrower chall promptly furnish ta lender all zerewal peotico end a2l receipts of paid premiums. In the event of lng Boarener shall
yive prompt metice to the insurance carrier and Lender. LenZer nas make proof of kss if not made promptls by Burmower,

Unless Leadsr and Borrower ctherwize 2iree in writing. insunance proceeds <hall te applied 1 resration o repair of the
Propesty damaged, provided such retoratha cr repair s oo micalhy feasitle and the secunity «f this Mugage i ner theeby
impaired.  1f such restoration or rtepair is ¢t eh nemically frasible vr of the security «f this Mortzsge would be impaired, the in-ur-
ance jrecceds hall be applied t the sums sewured by this M rigace. with the exces, if any. paid to Bomacr If the Property
is atandened by Borrower, vr if Borrower fab ©orespord o Lerder within 30 days from the dste netice i malad by Teoder o
Yurewer that the insurance carier «fers 1 witle a claim f1oinsurance Lenches, Lendet is authorized 1o colkaot and apply the insue-
ance proceeds at Lender’s opticn vither o rest ration or repelr of (e Propents or tothe sums secured by this Mortpage.

Untess Lender and Borrower otherwise agree in swritinz. any such applicsti a of prceads © principal shall nt exterd o
ppoe the due date of the m nthly instalimenss referred 1 in psrsicraphs 1and 2hore for chanpe the amoent of such instsllmenits.
If under paregraph 18 berecd the Property is acquired by Tender, all right, title ard interest of Banower in 2nd 0 any insurance
poliies and in and o the proceeds theref tesulting from damice € the Propenty prer tothe sake o scquisinin shall pas 1 Lender
o the extent of the suims secured by this Mostzige immed swely priroto sech rale o scquinne n.

6. Prrsipvagios axs Muosrvesce oF Prarepov; Fraoraat s Convpoaxiuns PLaNMED Uxer PDevirorsinis. Boanower
shall keep the Property in wood repair and shall not cemrait waste < ¢ pennit impaiment «r deteriratin of the Pr gy and shall
cemply with the provisi ns of zny lease af this Mongage is en a icaoehold. B this M rigece is <n 3 unit in 2 «wrdiominium o0 a
rlanred unit development, Burnewer shall perform Wil f Booaet’s oblizetion under the declaratin or Covenants Creatinug of g vern-
inz the condominium ot planned enit deved prect, the bilaws and rowshitions of the eondominiun «r plinndd unit deved pment.
aod censtituent decuments. M a condvminium cr planned unit developiment rider is ovecuted by Borrower and recorded together
with this Moatgage, the covenant 3rd aueements of such rider hall Be incorpotatd intu and shall amend and supplement the con-
enants and agreemerts of tBis Mortgge a8 i the sider were a pan here f.

7 Protromion of LEspers Secumnimy. I Birrower fiils oo perf the covenants and agrements oontzined in this M oapaec,
crif any zctin o1 prveding is commenied which materialy oot Lender's irnzest in the Prpaty. includine. but net limited oo
cmirent demain, ins henoy, oode onforcament or srmangemdnts of pro<ecdings inv Kinz ¢ bankupt or docedent, then Tender ot
Teade's «pti n, upon notice. Ty Boroaar, may meke such ippearances, dvburee such wums and ke such a:tin as v nwesary
prtat Lendeds intaet, including. tut nut Ermited to. disburserment «F reasomabl st mrev’s fue and entn upan the Prpany 1t
s condit. o of moling the kan secured by this Moraze, Borroaer sha

as
pay the premiums requited to maintda wch imsurince in efect untl such time as the requirement for ruch fnewrance taminates

mike repairs. Jf Lender required manigige insurance
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