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2. That, together with, and in addition to, the moathly payments of principal #nd interest pavable
terms of the note secured hereby, he will pav to the Mortgayee, on the first day of each month until the
is fully paid, the following sums:

under the
said note

fat An amount sufficient to provide the holder hereof with funds to pay the next cortpage insurence premium if this instre-
went and the noste secured hereby areasured, or a moathly choerge (in ey of a mortgage insurance premium) if they are
keld by the Secretary of Housing and Urban Pesveleopment, as follows:
(O If and so long as said note of eden date and this instrument e insared or zre reinsuered under th
National Housing Act, an amount sufficient 10 accumulate in the hands of the holder th prior te its due
date the snnual morlgage inSurance premium, in order to pravide such holde:

with funds to pay such prerivm to the
Sevretary of Housing and Urban Develepment pursuant to the National Housing Act, as arended., andapplicable
Repulations thercunder, or :

s pravisicns of the
one (1) ma

(I If and so Isng as said nite of even dete and this instrumest are held by the Scorctary of ousing and  Urhan De-
velopment, a monthly charge (in lien of a mertpacge Insurance premivm) which shall be in an samount egeal to one-
taelfth 1 12} of one-hall (1)) per centum of the averige Gutstanding balance due vnthe note concuted without taking

into acccunt delinguencies or pripayments;
fb} A sum equal to the ground rents. if any, ‘next Jue, plus the premiuss tha! will next teceme die and pavable on policies
of fire and cther hazard insurasce caovering the mortgaged property, plus taxes and assessments next due on the mortpaged
proporty {8l as estirasted by the Morigagee) less all sums already pard therefor divided by the number of moenths toelapse
before cne (1) month pricr to the date shen such ground rents, freziums, taves, and assess

ments will become delinquent,
such sums to he held by Morgagee 13 trust to pay said ground rents, premiums, taxes

. and special assessmenls; and
fc? ANl payrments mentioned in the two preceding subsections of this parayrzph and all payrents 1) be made under the note
secured hereby shall e added tegether and the aperegate ameount theref shall be paid by the Mirteager vach month 1na
single payment to be applied by the Mirtgagee o the following itexms in the crder set forths . .
(I) premium charges under the contrait of insurance with the Secretary of Housing and Urban Developrnient, or monthly
charge {(in leu of rmortpage Insurente premium), as the case may boe;
(Ih taxes, special assessenents, fire end athet kazard insurance premiums;
{Iil) interest cn the nste secured hereby; and
(V) amormmizaticn of the principal of said nate.

Any deficiency in the amount of any suwh ggeregate monthly pay R i, unless made pood by the Mourtpagor prior to
the due date of the neat such paymen?, constitute 80 event of default under this morteage.
“Mlate charge"’

The Morteagee may colluedt a
not 1o exceed four centst4g) for cach deller {21) f each payment meore than Fifteen (15) days in arrvars 1o
cower the ¢xtra expensesnvolied in kzniling delinguent rayments.

3. 1t tne to1al of payments made by the fiortgagor under (b)cf para;raph 2 preceeding shall exceed the amount of pay-
ments actuzlly made by the Mortgazee for taxss or assesgnents Or imsurance premiums, as the case may be, such excess, if the
loan 1s current, at the option of the hicngager. shall be credited on subsequent payments to be made by the llcrigagor, or
rfunded to the Llortgagor. lf howsever, the monthly paymerts made by the iiortgagor under (b) of paragraph 2 preceding shall

ot be sufficient 1o pay taxss and assessmernts and insurance premiums when the same shall become due ard payable. then the
Mortgagor shall pay to the llortgajee any amount necessary to make up the defiziency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any tme the Mortgagor shall tendar to the Mortgagee, in
accordance with the provisisas of the note secured hereby. full payment of the entire 1ndebtedness represented thereby, the
blortgizee shall, in cornputr; the zmount of such indebtadness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 kereof which the Mortgasee has not become obligated to pay to the Sﬂcretary of
Housing and Urban Development, and any balanca remaining in the {unds accumuilsted under the provisions of (b} of paragraph
2 hereof. 1f there shall be 2 default urder any of the provisions ¢f this mortgage resulting in a public sale of the premises
covered hereby, or if the property is ciherwise acquired afrsr default. the Dortgagee shall apply. at the time of the
ecommencement of such proceedings, or at the tune the property isciherwise acquired, the balance then remaining in the funds
accurnulaterd under (b) of paragraph 2 preceding. as a credit a;amst the amount of principal then remaining unpiaid under the
note secured hereby, and shall propeily adjust any payments which shali have Leen miz3s under (a) of paragraph 2.

1. That he will puy all taxes, assessments. water rates, end other governmental or municipal charges, fines,
or impositions, for which provision has rot been made Rereintefere. and 1n defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receip:s .ho ot to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or oy other puvments for Lexes, assessrents, ot the hke. the
Mortgagee may pay the same, wnd all sums so paid shall bear interest at the rate set forthinthe note =ecured hereby
from t"‘e date of such wdvance and shall be secured by this mertgage.

~ That he will keep the premises it os good order und condition as they are now and will not commit of per-

mit any waste thereof, reaso nable weat and tear excep 'Ld

f That ke will keep the izproverents acw existing or hereafter crected on the morntgaged property insured as
may be requited from time to time by the Mortgagee agamst loss by tire and wther hazards, casualties and contin-
gencies in such amounts and for such penods es moy be requued by the Mortgagce and will pay promptly. whea
due, aay premiums on such insurance groviston for pavment of which has not been made hereinbefore. All insur-
ance shall be curried in companies appioved by the Martgagee and the polictes and renewals thereof shall be held
by the Mortgagee and have altached thereta loss payable clouses in fuvor of and in form scceptable to the Mort-
gagee. In event of loss Mortgegor will give immediste notice by matl 1o the Mortgugee, who may make proof of
loss if not made promptly by Mirtgagor. ond cach insurence Company C(‘-'l(:(‘!!‘(‘d is hereby authonzed and directed
to make payment for such loss duectly to the Mortgagee nstead of to the Mortgayor and Mantgogee jointly, and the
insurance proceeds, o eny part therecf, may be applied by the Maortgsgee at 11s cption enther to the reduction of
the indebiedness hereby secured or o t“- restoration or repair of the property damaged. In event of forectosure of
this roitgage or other traasfer of title 1o the Mortgeged property an t'k‘lnbuiihﬁ't’_'.—’";! of the indebtedness secured
horeby, all right, title wad dotorost of o Martpoaar nocend to oy amsaranee policies then in force shall pass to
the purchaser or grantec

7. That he hereby assigns all the rents, issues, ana profes of the mortgaged premises tram and after any de-
fault hereunder. and shou'd legsl proceedings be instituted pursuant 1o this anstiument, then the Mortgapee shall
have the right to have a recelver appointed of the rents. 1ssues, and profits, whe, alter deducting a.lch.:rg,t.s and
expenses attending such proceedings end the execution of his trust os receiver. shall unply the residue of the
rents. issues. and profits, towerd the pavment of the debt scecured herelby

=

&. That if the premises, or any jart thereof, be condemned under any power of emineal domain, ot acquured for
a public use, the darages, proceeds, aad the consideration far such acquisition, to the extent of the full amount of
indebtedness apon this nortgage, and the note secured hereby reraining gnpaid, are herebyassigned by the Mortgagar

to the Moitgagee and shall be patid fothwith to the "\thadgce to be applied Ly 1t o1 wccount of the indebtedness se-

cured hereby, whether due or nst.
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