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2. That, together with, and in addition to, the monthly payrents of principal and interest p;.5l1ble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

(1] An amount sufficient to provide the holder herecf with funds 1o pay the next mortgage msurance premium 1if this instry-
ment and the note secured hereby are insured, or a meonthly charge (in licu of & mortgage insatance premium) af they are
held by the Secrictary of Housing and Urban Devels prmeat, as follows:

(I If and s0 long as sa2id note of even date and this instrurment are insured or are reinsured under the provisiens of the
Nativnal Housing Act, an armount sufficient to accumulate in the hands of the holder cre (1) month rrior to its due
date the annual mostgage insurance premium, i or
Secretery of Hoiusing end Urbian Developmen:
Regulsticas thereunder; or

der to provide such holder with funds to ray such jremium 1o the
pursvant io the Natienal Housing Act, @5 axended, and applizable
(I} ¥ and so Yong as said note of even date ani this iastrurment are held by the Secretary of Huusing and  Urban Pe-
velopment, a menthly charge (in licu of a mortgage insurance prermium) which shall be in an amount equat to vne-

t‘ﬁ‘;‘li'th (1. 12) of sne-half (32} per centum of the averege outstanding balance due con the nole computed withiout taking
tnta account delinquencies or prepayrionts;

(b} A sum equal to the greund renis. if any, next

_ due. plus the presmiums thoet will next become dze and payatle
of fire and other hazard msuwrance covering the = o pagced property, plus taxes
property (ali as estimated

on poalicies
and assessminis next due on the mortgaged
by the Mortgagee) less all sums already paid there for divided by the norter of months wclapse
befire one (1) month prior to the date when such ground reats, presiums, taxes, and assessments will become delinguen

such su=s to ber held by M.steagee in trust to pay said ground rents, pres

TiumS, taxes, and special assissments; and
{¢i All payrents mentizned in the

tao jreceding subsevtions of this paragraph and a1l payments to be made unider the note

secured hercty shall be added regether and the 2ggregate amount theresf shall be raid by the Mortgagor each meonth in a

single payment to be applied by the Mortgagee 1o the following items in the onder set forth:

Ud premium charges under the contract of insurance with the Sccretary of Housing and Urban Developre
charge tin lieu of mortpéze Insurance pres

thl; tanes, specirul assess~

nt, or ronthly
Y, as the case rmay be;

ents. fire and wther hazard insirance premiums;
) 1nterest on the rute secured hereby; and
OV amertization 7 the principal of saud nve.

Any deficiency in the amos

st ef any such sggrogate maunthly payvment, shell unless made cosd by the Mortpagor prior t
the due date of the rext

0y
th payment, ¢onstitute an event of default under this mortpage. The
“late charge' not 1o exceed four cents (4¢) for eavh datler (31 of ¢ach
cover the exstra e xpoase invelved in handling delingzent payments.,
$. 11 tne 1213) of paymernts made by the Mortgajor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigajee for taxes or assessments or insurance premiums, as the case miy be, such excess, if the
loan is current, 3t the option of the Ilortgagor, shall be credited on subsaquent payments to be made by k2 Mortgagor, or

refunded to the Ebrtgagfr If however. the momhly p&yme*ts made t-y the’ '.aztf'af'ci' under (b) of paragraph 2 precedi'}g shall

Mortpagee may collect a
payrment moere than fifteen (13) days in arrears to

uiortv;cw shall piy to the ! lortgazee any amount necessary to make up the den::smy, on or bcf\,rs:tFe date M“-n paymant of
such taxes, assessments, cr insurince premiums shall ke due. If at any time tha I-Iortqagcr shall terder to the Mortgzgee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Moztgazee shall, in cornputing the amount of such indebtedress, credit 1o the account of the Mortggor all payments made
under thz provisens of (a) <f paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereol. I there shall be a default under any of the provisions of this mortgage resulting in a piblic sale of the premises
covered hereby. or 1f ihe propetty is otherwise ocquired after defzult, the llortgazee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumilated under (b) of paragrsph 2 preceding. as a credit against the amount of principal then rematning unpaid under the
note secured herely, and shall preperly adjust any payments which shall have been made under (a) of paragraph 2.

1. Thet he will pay all taves, assessments. weter 1z'es. and other governmental or municipal charges, fines,
o1 1'*pu<|t10'vr. for which provision has not been made heremnbeiore, and in default thereof the Montgigee may pay
the seme; and thzt he will prooptly deliver the o.fw:al iece1pts therefor to the Mortgugee. If the Mortgagor fails
to make any pavrents provided for in this sectien o1 any other pavments for tuxes, assessments, or the like, the
Mortgagee rmay pay 1he same, and all sums so paidshall bvar interest at the rate set forthinthe note secured heteby
from the date of such zdvance end shall be secured by this mortgage.

5. That he »ill keep the premises in as good crder and condition as they are now and will not commt er per-
mit any waste thereof, reusonable wear and tear excepted

6. That he will keep the ivprovements now existing or hereafter erected on the mottgaged property insuted as
may be rwequited from time to tize by the Mortgagee apainst loss by fire and other hazards, casualties and contn-
gencies in such amounts and for such pends as muy e required by the Mortgagee and will pay promptly, when
due, any premiuvss on such mswrance provision for paxar{-nl' of '.\:hig:h hus not been made Lercinbefore. Afl insur-
ance shall be camned in companies approved Ly the Ma 'tgagm- and the policies and renewals theredf shall be held
by the Mortgagee and !.s.c attached theieto lu:x rayable clauses in fuver of and in form c..L(.tptdbl.' to the Mort-
pugee. In event of lass Mongegor will give imrediate notice by mail 1o the Murtgagee, who may nmake proof of
loss if rot made promyptly b\, Vortgagor, and esch insurence conpany concetned is hereby asthorized and ditected
to make payment for such loss directly o the Mertgugee mstead of to the Vortgagor and Mongsgee jointly, and the
insutence proceeds . or any pant thereof, mav be applied by the \ogagee ¢t its option either to the reduction of
the indebtedness hereby scouted or to the resteration o1 repair of the property damauged. In event of foreclosare of
this cottgage or other transfer of Iltie to the Montgaped propernty in extinguishrent of the indebledness secured
hereby, all right, title und interest of the Morgegor n and to unyv 1nsurence polhicies then in force shall pass to
the purchaser of grante, :

7. That he kereby assigas all the rents, issses, ana profits of the mottgaged prerises from and after oay de-
fault hereunder. ond sheuld legal procvedings be mmstituted pursuant to this instrument. then the Mortgagee shall
have the nght 1o have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expeases attending such proceedings ond the evecution o i his trust as receiver, shall apply the residue of the
reats. 1ssees. ead profits, 1ouard the payrmernt of the delt secured hereby

g
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Thaut if the premises, or any part thereof, be condemned under uny power of eminent damain, ot acqaired for
a public use, the damages, proceeds, and the consideranion for such acquisition, to the extent of the full armount of
indebtedness upon this morigage, and the note secured kereby remaining unpaid, are herchy assigned by the Morgagor

to the Martgagee and shall be paid forthwith to the Mortgagee to be applied by it oa avcount of theindebtedness se-

cured hereby, whether due or not.
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