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1 ender’s written agreentent of applivable law, Borrower shall pay the amount of all mortgage insurance premums in the
mann<t provided under parageaph 2 hereof.

Any amotnts disbursed by Lender purstant to this parsgraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Morigage. Unless Borroaer and Tender agree to other terms of paymient. such
amounts shall be payvable upon notive from ender 1o Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable frem time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Law, in which ¢vent such amounts shall bear interest at the highect rate
permissible under applicable Taw. Nothing contained in this piragraph 7 shall require Fender to incur any expense or take
any aclion hereunder. .

8. TJaspection. Lender may make or canse to be made reasonable entries upon and inspections of the Propernty. providid
that Lender shall give Barrower netice prior to any such inspection specifyving reasonable canse therefor refated to Fender's
interest in the Property. _ _

9. Condemnation. The procceds of any award or ¢laim for damages. direct or conseguential. in connection with any
condemnation or othgr taking of the Property. or part thereof, or for convevance in licu of condemnation, are hereby ussigned
and shali be paid to Lender. _ _ _

In the event of a total taking of the Property. the pioceeds <hall ke applied to the ams secured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partial taking of the Propeny. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage soch propertion of the proveeds
as 1s equal to that proporion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property imimedistely prior to the date of raking. with the balance of the proceads
paid to Borrower.

1§ the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is
mailed. [ender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Merrgage. :

Unless [ender and Borrower othenwise agree in writing, any stich application of proveeds to principal <hall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. .

10. Borrower Not Released. Fuatension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall aot operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Tender <hall rot be required to commence
proceedings against stch successor or refuse 1o extend time for payment or otheraise madify amertization of the sums
secured by this Morgage by reason of any demand made by the orizinal Borrower and Borrower's <uccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by 1 ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. <hall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of Loves or other liens or charges by Fender <hall not he a waiver of 1ender's
right o aceelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Cumulative. All remedics pronided in this Morteage are distingt and cumulative to dny other right or
remedy under this Morigage or afferded by law or equity. and mayv be exercised corcarrently. independeatly or successively.

IX. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder <shall inure ta. the fespective successors and asigns of Yender and Borrower.
subject to the provisions of paragraph 17 hereef. All covenents and agreements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this Mongaze are for converience only and are net to be used to
interpret or defing the provisions hereof.

14. Notice. Fxcept for anv notice required under applicable law 1o be given in arother manrer. (@) any notice to
Borrower provided for in this Morizage shall be given by maling «uch notice by certified mail addressed to Barrower a
the Property Address or at such other address as Borrower may designate by notice to Tender as provided heremn, and
(b} any notice to Lender shall be given by certificd maik return receipt requested. to Lender's address stated herein or 1o
such other address as Fender may destgnate by netice 1o Borrower as provided herein. Any notice provided for in this
Moartgage shall be deemed to have been given to Borrower o Fender when given in the manner desigoated herein.

15. Uniform Morngage: Governing Law: Severabilits. This form of mertgage combhings uniform covenants for national
use and non-uniform covenants with Emited variations by jornad Jtion to constittie a uniform securnity instrument cavering
real property.  This Mortgage shall be governed by the Lea of the iurisdiction in which the Propeny is located. In the
event that any proviston or clause of this Mortgage or the Note vontlicts with applicable 12w, such contlict <hall net affect
other provisions of this Mortzage or the Nofe which can be given etfect without the confiicring provision. and 1o this
end the provisions of the Mertgage and the Nete are Jdeclared te be severable

16. Borrower's Copy. Borrower <hall be furnished a confermed cops of the Note and of this Mortgage at the time
of execution or after recordztion hereof.

17. Transfer of the Property: Assumption. 15 all or any part of the Property or an interest therein is sold or transferred
by Borrower witheut Lender's prior written corsent, exaliding G the creation of a lien or encembrance subordinate to
this Mortgage, (h) the creation of ¢ purchaswe micrey sevunn interest for household applunces. (€ a transfer hy devise.
descent or by operation of Liw tpen the death of o foeat tenant of Gl the grant of any leasshold interest of three years o ks
not containing an option to purchase, Tonder may. at Fender’s eption. declare ali the sumis swecured by this Mortgage to be
immediately doe ard pavable. Fender shall have auned sodh epiien o acecterate 1. prior to the ale or wvansfer. 1ender
and the person to whom the Property is to be <old or frandorred reach agreement in writing that the credit of such persen
is satisfactory to ¥ender and that the interest pavable on the vms secured by this Mortgsge <hall be at such rate as Tender
shall request. If Feader has waived the option to scceletate provided in this paragraph 170 and if Borrower’s suceessoran
interest has executed a written assumption agreement aceepicd in writing by 1 ender. Tender <hall release Borcower from all
obligations under this Morngage and the Note. .

If Lender orercines such option to acwelerate. Fender skl mad Borrower notice of accelerstion in accordance with
paragraph 14 hercof. Such notice ~hall provide & peried of not ks than 20 days from the dote the notice i matled within
which Borrower may pay the sunis declared due 3 Berrouwer fails 1o pay such vamis prior 1o the expiration of sach pened.

Lender may. withoat further notice or demand on Boerroser mvoke any remedics permetied By paragraph 18 hereof.

Non-Usieoryvt Cove vanis Borrower and Lender turther covenant and agree oy folloas:

18. Acceleration: Remedics. bxcept as provided in paragraph 17 hercof, upon Bongwer™s breach of any corvenant
or agreement of Borrower in this Morfuape, indluding the covenants to pay when due any s secured by this Mortpage,
I ender prior to acceleration whall mail notice to Borrower as provided in parageaph 14 hoeof specifaing: (1) the hreach:
t2) the action required to cure such breach: (33 a datel not less than 30 days from the date the notice is smailed to Borrower,
by which such bBreach must be cured: and (4) that failure o wore such breaih on or before the date spedified in the notice
may result in acccloration of the sums secured by this Mornigage. foredlosure by judidial procecding and «ale of the Property.,
Jhe notice shatl forther inform Buoirew or of the right to reinstate after accchoration and the right to asert in the foredosure
provecding the nop-existence of a default or any other defenwe of Buorrower to accelerstion and foredlosure. IF the breadh
is not cured vn or before the date spevified in the notice, Tender at Vender’s option may dedare all of the sums secured by
this Morgage to be immediately due and payable without further demand and may foredose this Moerteage by judivial
proveeding. [ endur shall be entithd to cotlect in such procecding ol expenisos of foredhsure, indluding, but oot limited to.
reasonable attornay's fees, and costs of documentary evidende, abstracts and title reperte, all of which <hall be additional sum
secured by this Mortgage.

19. Borrowers Right to Raimtate. Notwatbstanding Lemder™s aoveleraton of the voms securad by this Mortpage.

Borrower shall have the right to have any proceedings begoun by [ender 1o cotoree thes Mosrgepe divcontmued ot anmy tae
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