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2. That, together with, and in addition to, the monthly payments of priscipal and interest pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first dayv of each month until the said note
is fully paid, the following sums:

fa} An amount sufficient to provide the holder heroof with funds to pay the next mortpage insuarance premium if this instru-

ment and the note secured hereby are insured. or a monthly charge (in licu «f 4 mortgage iasurance premium) of they are
held by the Secretary of Housing and Urban Develapment, as follows:

() If and so long as said note of vven date and this instrument are insured o are reinsurced under the provisions of the

National Housing Act, an amount sufficient to accumrutate in the hands of the halder one (1) month pricr to its due

date the annual mortpage insurance premium, i erder to provide such holder with funds to pay such prerium to the

Secretary of Housing and Urban Development pursuant to the National Hiusing Act, as amendid,

andapplicable
Regulations thereunder; or

(If) If and so lung as said note of even date and this instrument are held ty the Secrctary of Housing and  Urban De-
veloprent, a monthly charge (in licu of a mortgage insurance premium) which shall te in an ameount equal to one-

twelfth (1, 12) of ¢ne-half (13) per centum of the average outstanding balasce due on the nite com ;at(d without taking
into account delinquencies or pre pay= ents;

{b) A sum equal to the ground rents, if any, next due, plus the preriums that will next become due and payable on policies

of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the nortgaged

property (a1l as estizated by the Mortgagee) less all sums already paid theref r divided by the number of monihs toglapse

beicre one (1) month prior to the date when such ground rents, premionms, taxes, and assessments will become delinquent

such sums to be keld by Mortpagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

fe} All peyments mentioned in the (wo preceding subsections of this parapraph aad all payments to be made under the note
secured herehby shall be added togethier and the aggregdate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mornpagee to the following 1tems in the wder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urtan Development, or —onthly
charge (in lieu of mortgage insurance premium), as the case may be;
(1D) taxes. special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured he reby; and
{(IV) amortization of the princ :pal of said note.

r_\n) deficiency in the amount of any such aggregate "un"ril\ payment,

the due date of the next such payment, constitute an event of default under this morntgage. The Moengagee may collect a

“*late charge' not to exceed fourcents (4¢) for each dollar {81) of each payrment more than ifteen (13) days in afrears to

cover the extra expinse involved in handling delinguent payments,

3. U the total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shzlt excecd the amount of pay-
ments actually made by the Mortgages for taxes or assessments or insurance premiums, as the cae fnay be, such excess, if the
loan is current, at the option of the Ilortg:gor shall te credited on subsequent payments to be made by the I!ortga,or or
refunded to the Mortgagor. 1f, however, the monthly payments made by the Liortgagor under { b) of parajraph 2 precedmg shatl
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessiry to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providgons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the axount of the Mortgagor all payments made
under the provisions of (a) of paragreph 2 hereof which the Mortgagee has not become obligatad to pay to the Secrelary of
Housing and Urban Developmem and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thete shall be a default under any of the provisions of this mortgaje resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgazee shali apply, at the time of the
commencement of such proceedings, or at the time the propetty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been mzde under {a) of paragraph 2.

3. That he will pay all taxes, assessments, water rates, and other governmentdl or Tunicipal charges. fines,
o1 impositions, for which provision has not been made hereinbefore, and ia default thercof the Mortgagee may pay
the same, and that he will promptly deliver the cofficial receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and 2!l sums so paidshall bear inierest at the tate set forthinthe note secured hereby
from the date of such wzdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good crder and condition as they are now and will not commit er per-
mit any waste therecf, reasonable wear and tear excepted.

shall, unless made good by the Mortgager prior to

6. That he will keep the improvements now existing or hereafter 2rected on the mongaged property insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazards, casuvalties and centin-
gencies in such amounts and for such periods as may be required by the Mortgagee acd will pay prozptly, when
due, any premiums oa such insurance provision for payment of which has not been maide hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attachked thereto loss pavable clauses in favor of ard in fcrm acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by matl to the Mortgagee, who may make proof of
loss if not made prorptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, mav be applied by the Mortgagee at its opticn either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of forectosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indebtedness secured
bereby, =1l right, title and interest of the Mortgagor in and 6 any insuraice policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the motgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this insttument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prefits, who, after deducting alicharges and
expenses attending such proceedings and the execution of his trusi as receiver. shall apply the residue of the
rents, issues, and prefits, toward the payment of the debt secured hereby.

8. That if the premises, o1 any part thercof, be conderaned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the kil amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee und shall be paid forthwith to the Mortgagee to be applied by 1t on @ccount of the indebledness se-
cured hLereby, whether due or not.
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