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2. That, together with, and in addition to, the monthly payments of principal and interest puayable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cuch ronth until the said note
is fully paid, the following sums:

(et An amount sufficient 1o provide the holder hereof aath funds to pay the neat woftpege INsLrenoe promiue 1if thrs anstru-
ment and the note secured hereby are insured. or 2 monthly charpe dn lieu of 4 nortgape sureace premiumo if theyare
held by the Secretary of Hoosing end Urban Develipment, as follows:

(13 1 and so leny as said ante <f even dele and th:s instrument are insured or vre reinsured undor the provisions of the
National Housing Act, aa amount sufficient to accamalate an the hands of the halder one (1) month pricr to its due
date the snnual mortgage tnsuance premium, i order tu provide such helder with funds to pay such premium to the
Sm'r_c!ar_\.' of Housing, and Urten Develepmoent pursuant to the National H using Adt, as arended, andapplicable
Regulatias thercunder, or

(I 1 and so lonyg a8 said note of even date and this isstrument sre held by the Secretary of Housing and  Urban De-
velopment, a monthly charge {in Lieu of & monpape insurance premiurn) which shall be in an amount egual to one-
txelfth (1 12 of cne-half (12) por contum of the average cutstanding balince due on the nole computed without taking
into account delinquencies or prepaymints; )

(4 A sum cqgusl to the ground rents, of :1:13.'.‘m~3-_:t Jue, plus the premiums thit will next tecome due and payable on policies
of fire and ciher hazard insurance ¢overing the mortgaged proporty, plus taxes and asteSsments next due on the moertpaged
property {all as estirated by the ,'x‘.;:lgapge) fess all surms already paid therefir divided by the nuzber of months toelapse
bofore one ) month prior 1o the date when such ground rents, premiums, taxes, and assessmenss will become delinguent,
such sums ts be held by Mortpagee in trust to pay said proeand rents, pres

.5, taxes. and special assessments; and
fet Al paveients mentiened in the two preceding setsections of this patapraph and all payments to be made urider the note

secured hereby shall be added together and the aggrepate amount thereof shall be paid by the Martgapgor each month in a

single payment 1o be applied by the Murtpagee tothe following atems in the order set {orthe

(I} premium charges under the contract of insurance with the Secretary of Hiusing and Urben Developrient, or rzonthly
charge (ia licw of mortpage insirance premium), as the case may be;

(I taxes, special assessments, fite and cther razard insurance premiums;

(HIY integest on the note secured hereby; and

VY amortization of the priacipal of said note.

Any _dcficte—r.c_\' in the armeunt of aiy such aggregate monthly paywent, shall, unless made gocd by the Mortgspor prior to
_the due date of the next such paysent, conm?r‘.e an vvent of default under tis mengage, The Mortpagee may collect a

¢ late chatge’™ not to excewd two cents %l’ j&'-a-'.h dollar (81) of each payment mere than filteen (15) days in drrvars to
\'/U cover the estra expense invalved in handling delingzent payments, )

3. i1 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the hlortgagee for taxes Or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, it the option of the Lortgagor, shall be credited on subsequent payments 1o be made by the IMortgagor, or
refunded to the Mortgager. If however, the _mdnthiy pasyments made by the !.1artgagor under {b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insirance prg’:miums. when ths same shall become due and payable, then the
lortgagor shall psy to the hortgagee any amount necéssary to make up the deficisncy, on or before the date when payment of
such taxes, assesments, oI Insurance premiums shall te dus. If at any time the hMortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented'thereby. the
Liortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisicns of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Developmient, and any balance remaining in the funds accumzlated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is othen-:'ise_a acquired after default, the Mortgajee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit aqainst the amount of principal then remaining unpaid under the
note secured hereby. and shall preperly adjust any payments which shalt have been made under {a) of paragraph 2.

4. That he will pav all taxes: assessments. water rites. and other governmental or runicipal charges, fines,
or impositions, for which provisien has not beea made hereinbefore, and in default thereof the Mortgagee may pay
i the suare; and that he will promptiv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
: to make any peyments provided for in this section of any other pavmests for texes, assessments, or the like, the

Mortgaegee noy pay the same, and zll sums so puaidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the precises in as good order and condition as they are now and will not commit ot per-
mit uny waste thereof. reasonable wear and tear excepted.

6. Thut ke will keep the imptovements now existing or hereafter erccted on the moitgaged property insuted as
may be required from time to tice by the Morrgagee dgainst loss by firc and other hazards. casualties-and contin-
gencies in such amounts and for such periods es may be required by the Morigagee and will pay promptly. when
due, any preciums o such insutaace provision for payment of which has not been made hereinbefore.  All insur-
ance shall be carried in companics approved by the Mortgagee and the policies end renewals thereof shall be held
by the Mortgagee and have sttached thereto loss pavable cisuses in favor of and in foim acceptable to the Mort-
pagee. In ewent of loss Mortgagor will give inmediate notice by mail {o the Mortgagee, who may make proof of
loss if not mede promptly by Mortgagor. and each instrsnce compuany cencerned 1S iiereby authorized and directed
to make pavment for such less directly to the Motgagee instead of to the Mortgagor and Mortgdgee jointly, and the
insurance proceeds. or uny part thereof. may be applied by the Mertgsgee at its option either to the reduction of
the indebtedress hereby secured or to the resteration or repait of the property damaged. In event of foreclosure of
this mortpuge or other transier of title to the Mortgaged property in extinguiskzment of the indebtedness secured
hereby, all right, title and intezest of the Mortgager in and to any insurance policies then in torce shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues. and profits of the nortgsged preaiises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have @ receives appointed of the rents, issues, and profits, who, after deducting all charges and
expenses atiending such proceedings and the execution of his trust as receiver. shall apply the residue f the
renls. issucs, and profits, toward the payment of the debt secured herely, _

8. That if the premises, orany part thereof, be condemned under any power of enmineat domain, or acquired for
a public use, the danages, preceeds, and the consideration for such acquisitioa, to the extent of the full anount of
indebtedness upon this mortgage,and the note secured hereby remaining unpaid, are herchy assigned by the Mortgagar
to the Mortgagee and shall be paid ferthwith to the Mortgagee 1o be applied byt on account of the indebtedness se-
cured hereby, whether due or not.
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