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covenents and conditioss of the Construction Loan Agreecent, Lender, at Lender's
option, with or without entry upon the Property, (i) miy irvoke 2ay of the
cights or vemedies provided in

erate the suas secured by this MHortgare and tavoke any of these reacdies provided

in the within Mortgage, or (1i1i) may do both. If, after the connmaceasent of
amortizaticn of the tiote, the Note aud this Mortgage are sold by Lender, from
and after such sale the Construction Loan Agrecuent shall cease to be a part of

this Mortgage and Borroscr shall not assert any right of set-off, counterclaim

or other vlaiwm or defense arising out of or in connection with the Censtruction
Loan Aprecaent against the obligations ¢f the Note and this Mortgage,

26. efault and Scceleration. Upon Rorcower's default in payment or
rel r ot n F pay

nerforoance under any of the terss awnd conditions of the lote, the within Mortgage,
or any instrumcat secering the Hote, Lender may, st its sole option, and without
prior nctice to Borreser, declare tine whole of the principal and interest immediately

due and payable. In addition thervie, if Borreser skall voluctarily file a

=1

petiticn under the Federal Baskruptey Act, s such Act mav from time to time be

amen” ) or u-ler any sistlar or succenzzor foderal statite relating to bankruptey,

insolveacy, arrangoaeents or ccerganizaticns, or uader aay state bankruptey or

insolvency act

, or file an answer in an involuntary peroceeding adeitting irsolvency

or inability te pay deits, or ii Borrower shall fail to obtaia a vacation or

stay of involuntary proceedings brougat fer the reorganmization, dissoluticn eor
liquidation of Borrower, or if Berrowzr snall be adjudged a bankrupi, or if a
trustec or receiver shall be appointed fov Borrowar or Borrower's property, or
if the Froper:ty shall hecom: subjiect to the jurisdiction of a rFederal bamkruptcy
court or similar state court, or if Borrower shall make an assigmment for the
benefit of Borrower's creditors, or 1f thee: is an atiacheoent, execution ox
other judicial seizurc of any portion of Borrower's assa2ts and such seizure is
not discharged within ten Jays, thoenr Lerder nay, at Lender's option, declare all

of the noas secuced by a0z

YA Yorpgare te o prasediately

» due and payable without
ant Lender ray inveke auny remedias perattted under the

within Morieage

fens ani other expuozes incurved by Lealer ia

.
conec Lo

the Coustruction Loan Agrecwent, (ii) may tccel- ]

with any of the fooop ain, C it be cbdipieoal padebiodonss of Unrvroe s seoavel
by the within Mactgage,
27. Transifers of Froparty. GLendar shall have the right of prior written J

approval of any salz, cvenveyzace, travo.ter, lec. = or farther encumbrance of all
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