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Lender, by acceptance of the within assignment covenants and agrees with
Borrower, that, until a default shall occur by Borrower in the performance of
the terms and conditions of the Note, Mortgage, or any other instrument securing

the said Note, Borrower may receive and collect all the sgid rents, issues and

profits. If Borrower defaulis, Borrower hereby authorizes Lender at its option
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to enter upon the Property by its officers, agents, or employees for the collection

of the rents and for the operation and maintenance of the Property, Borrower
hereby authorizing Owner in general to perform all acts necessary for the opera-

tion and maintenance of said premises in the same manner and to the same extent

that Borrower might reasonably so act. Lender shall, after payment of all

proper charges and expenses, credit the net amouant of income which it may receive
by virtue of tie within assigument and from the Property, to ony amounts duce
Lender from Borrower under the terms and provisions of the Note and Mortgage.

The manner of the application of such net inccee and the item which shall be

credited shall be withia the sole discretion of Lender.

Borrower hereby covenants and warrants to Lender that Borrower has not
executed any prior assigmasent of any such lease or rentals, nor has Borrower
performed any acts or czecuted any other instrument which might prevent i.ender
from cperating under any of the terms and conditions of this assigazent, or
which wvould limit Lender in such operation; and Borrower further covenants and
warrants to Lender that Borrower has not executed or granted any modification
whatever of any such lease, either orally or in writing, and that each such
lease is in full forve and effect according to its original temms, and that

there are no defaults now cxisting under each such lease. Borrower further
covenants during the full tern of the loan in connection with which this assign-~
ment is made to couply with ail of the terws, conditions and covenants of the
lease impouscd upon Borrower so as to preveat any temmination of any such lease

becausn of a default by Borrowoer.

Borrowe: consents Lhat any tenant uader any lease, upon demand and notice

fron Lender of borrower's default under the terms of the Note, the within Mortgage,

or cther inslrument securing payment and performance of tihe lHote, shali pay a.y

rents, issuaes and profits uvndor such lease to Londzr without liability te the

tenant for the determination of the actral axisteace of any default claimed by

Lender.
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