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within the term “extended coverage," loss of rents or business interruption in

\
the arount of $ 80,000.00  , and public liability as to Borrower (and if

required by Lender, naning Lender as an additional insured), and when and to the

P

extent required b the Lender, against any other risk irsured against by persons EHH
operating like properties in the locality of the Property, in amouats approved ! 3 '

by lender and, with respect ©o such coverage as may be applicable, not exceeding
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100%Z of the fuli replacesent cost er of the then outstandiag loan balance, :

whichever is greater. &1L insurance provided for hereunder shall be in a fora :

and +ith such companies as approved by Lender. Repardless of the anounts orv

tvpos of insuvance required aad approved by the Lender, the Jorruower will assign
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and deliver to the Lender all policics ani procoees of insurance vecuired here-
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under as collateral and further security for psynent of tie iadebtedness secrved

under this Mor:gage, with losses payable to the Lender pursvant to the New

York standard or ether norigazee clause, wvithout contribution,
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satisfactory to the Lender. 1f Borrewer defaults in so insuring the Property

{and Borreouwar 2s to public liabil
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tv) or in assigninz and delivering the policies,

and in addifion to any ather rezedies available to

it, obtaim such insurance and poy the premiwss therefor. Any amounts paid by

the Lender for such imsarance shall e veimbursed by Berrowzr on dezand with

el

interest applicable under the Hote from the time of payrent of same by Lender

and sh11ll be secured by the uwichin Hsrcgage.

Borvewer shall proaptly wotify Lender =ri the appropriate insuraace ccmpanies

of any loss, dazage, or claim. Leader is hereby authorized and empeouwered at its

% sole option, to adiust or ccupromise aay loss under iny insurance policies and
i
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i to collect and toceive the proceeds from any sven policr.  Fach insurance corpany i
> is herveby anthorized and divocted to make pavaont for all suck losses dirveetly -
: to Lender alone and not tn Boiruser aud Lender jointly. After doducting from
such insurance procccds anv expenses incurred by Lender ie tho collection or
: handling of such funds, Lender wmay apply the net proceeds, at its opticn, either
i tosard cepairing or restoring the Property (1a the event ¢f loss ov dazaze to
: the Property), or as a credit on any portion of the indebtedness and other su»s
secnred hereby, or fer amry other purpase or obj2ct =atisfaciory o Lender,
. witbour affecting the iea of this Mertense. Leader shatd vat be cosrmathle
i

for any failure to collccl zay insurance proceaeds due under the terms of any

policy regardless of ihe cause of such failure.




