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(Rev. 10-25-77)

THIS MORTGAGE is made and entered into by KENNETH E. KNOX AND SHARON J. KNOX

e GREENVILLE COUNTY, SOUTH CAROLINA
residing in i

County, South Carolima, whose post of fice address is

106 Shagbark Court, Simpsonville, _ South Carotina 226,81
herein called “Borrower,” and:

WHEREAS Bomower is indebted to the United States of America, acting through the Farmess Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note{s) or assumption agreement(s),

herein czlled “‘note,’” which has been executed by Borrower, is payabk to the order of the Government, authorizes acceleration of the
entire indebtedness a2t the option of the Government upon any default by Borrower, and is described as follows:

Annual Rare Due Date of Firal
Date of Instrument Principal Amount of Interest Installment
May 23, 1979 $31,250.00 8-3/47, May 23, 2012

Arnd the note evidences a loan to Borrower, and the Govemment, at any time, may assign the note aad insare the payment thereof
parsuant to the Consolidated Farm and Raral Developrmeat Act, or Title V of the Hoasing Act of 1949;

And it is the gurpose and intent of this instrument that, amoag cther things, at all imes when the note is held by the Goverament, or in
the event the Govermmment should assign this instrument withoat iasurance of the note, this instrument shall secere payment of the note; but
when the note is keld by ac insared holder, this instrument shall cat secure paymeat of the nots or attach to the debt evidenced thereby,
but as to the nole and such debt shall constitute an mdemnity mortgage to secure the Government against loss under its insurasce coatract,
by reason of any defaalt by Borrower:

vermnment should assign this instrument without insezrance of the payment of the note, to secure prompt payment of the sote and any
ewals and exteasions thereof and zny agreements contained therein, inclading aay provision for the payment of an insurance or ather
arge, (b) at all times wken the note is held by an insured holder, to secure performance of Bomowesr’s agreement herein to indempify and
@ ve harmless the Government against loss under its inswrance contract by reasoa of any default by Bomewer, and (¢) in aay eveat and
at all times to secure the prompt payment of all advaaces and expenditures made by the Governmeat, with interest, as hereinafter described,
nd the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Berrower does
ereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property sitzated in the State of

Slouth Carolina, Couanty(ies) of GREENVILLE

NO¥, THEREFORE, in cossideration cf the loan(s) and (a) at all times when the aote is held by the Govemment, or in the event the
&L

(

&LL that certain piece, parcel or lot of land situate in the State and
Gounty aforesaid, shown as Lot no. 241 on plat of Westwood South, as
wecorded in plat book 6H at page 57 and being in Section I of Westwood

uth and having such metes and bounds as will appear by reference to
aid plat.

is is the identical property conveyed to the mortgagors by deed of
Builders & Developers, Inc., to be recorded of even date herewith.
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