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in accordance with Borrower's 2nd Lender’s written agreement or zpplicable law. Berrower shall pay the amount of all murtgage in-
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragzaph 7, with interest thereon, shall become additional indebiedness
¢f Borrower secured by this Mortgage. Ulnless Borrower and lerder agree to other terms of payment, such amounts shall be parable
upon notice from Lender to Borrower requesting payment thereof, 2nd shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrazy to

applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense cr take any action hereunder.

8. Inspecrmion. Lender may make or cause to be made reasonable enwries upon and inspections of the Property, provided
that Lender shall give Bortower notice prior to any such inspecticn specifying reasonable cause therefor related to Lendec’s interest
in the Propenty.

9. Coxpemuarion. The proceeds of any award or claim for damages, direct or consauential, in connection with any con-
demnation cr other taking of the Property, or part thereof, or far convevance in lieu of condemnation, are hereby assigned and shall

be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mongage, with the

excess, if any, paid to Borrower. In the event of 2 partial naking ¢f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that preportion
which the amouat of the swins secured by this Mortgage immediately prior to the date of uking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnotr offers to make an
award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender

is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums
cecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend ot
postpone the due date of the menthly installments referced to in paragraphs 1 and 2 hereof or change the amount of such insullments.
10. Bomrowrr Nor Riitrasep. Extension of the time for payment or medibcation of amortization of the sums secured by
this Mortgage granted by Lender 10 any successor in interest of Borruwer shall not cperate to release, in any manner, the lisbility of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-

cessor or refuse to extend time for payment cor othenvise modify amortization of the sums secured by this Morgge by reaszon of any
demand made by the original Borrower and Bomower's successors in interest.

1i. Forsearaxce By Lexper Nor a4 Wawer. Any forbearance by Lender in exercising any right or remedy hereunder,
¢t otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other liens or charges by Lender shall nut be 2 waiver of Lender's right to awelerate
the maturity of the indebtedness secured by this Morgage.

12. Resepies Custuranve. All remedies provided in this Mortgage are distinct and cumuhtive to any other right ¢r remedy
urder this Mortgege or afforded by law or equity, and may be exercised cencurrently, independently or successively.

13. Successons axp Assicxs Bousp; Jorst axp Severar Liasirry; Carmons. The covenants and agreements hecein oon-
tained shall bind, and the rights hereunder shall inure to, the respeitive successors and assigns of Lender and Bomower. subject o
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mortgage are for conwenience enly and aze not 1o be used 13 interpret of define the provisions hereof.

14. Nomnece. Except for any notice tequired under applicable law to be given in apother manper, {3} any nctice 1o Borrower
provided for in this Morigage shall be given by mailing such notice ty certifed mail addressed to Borrower at the Preperty address or at
cuch other address as Bortower may designate by notice 1o Lender as provided herein, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or two such other address as Lender may Jedgnate by

notice to Borrower as provided herein. Any notice provided for in this Moztgage shall be dermed to have been given to Borrower
¢t Lender when given in the manner designated herein.

15. Uxtrorst Morrcsce; Goversing Law: SeverariLixry. This form of mortgage combines uniform coverants for national
use and non-uniform covenants with limited variations by jurdsdiction to consttute 2 upiform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Properts is loxcated. In the event that any
provisicn or clause of this Mortgage or the Note conflicts with apphicable law, such conflict shall not affect cther provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and 10 this end the provisions of the Mongige
and the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnithed a o nfonned crpy of the Note and of this Mortgage at the time of
execution or after recordation bereof.

17. Twansrer oF TuE ProperTy; Assustemion. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prict written consent, excluding “a) the creation of 2 lien of encumbrance subcrdinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances. [c} 2 transfer by devise, descent or by
cperation of law upon the death of a jeint tenant or (d) the grant of any leasehold interest of three years or less not connining
an option to purchase, Lender may, at Lender’s cption, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such optien to accelerate if, privr o the sale ot transfer, Lender and the perscm to whem the
Pruperty is to be sold o transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Meortgage shall bte at such rate as Lender shali request. If Lender has waived the
.ptivn to accelerate provided in chis paragraph 17, and if Bomower's successor in interest has executed a written assumpion agiee-
ment accepted in writing by Lender, lender shall relesse Borrower from all ebligations under this Mortgage and the Note.

I Lender exercises such opricn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pare-
eraph 14 hereof. Such notice shall previde a pericd of nat less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
witkout further netice or demand on Bomower, inveke any remedies permitted by paragraph 18 hererf.

Nox-Usirorm Covexaxts. Borrower and Lender further covenant and zgree as folloes:

18. AccerLraamiox; Remepies. Except as provided in paragragh 17 keresf, upon Borrouer's Freach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 10
coceleration shall mail notice $o Borrower as provided in paragraph 14 hereof specihing: (1) the bresch; {Z) the coticn requaized >
cure such breack; (3) a date, rot less than 30 days from the date the wotice is mailed 15 Borrower, b+ whick such brecch st be
cured: and (4] that failure 1o cure such Freach on or before the date speciiied in the netice may resull ia acceleration of the sunis -
cured by this Mortgage, foreclosure by judicil precesding and sile of she Property. The wotice skall further infores Borrower of e
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeling the wowexistence of a default ¢r any other
lefense of BRorrower to acceleration and foreclosure. If the breack is 1nct cured on or before the date specified in the notice, Lender
st Lender's option may declare all of the sums secured by this Mortgage to Le intmediately due and pasable without further demand
ind may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled esllect in such proceeling all exyenses of fore-
clasure, including. but not kmited to, reasona

able atiorrer’s fees. and costs of documentary evidence. abstracts and title repores, ¢l of wlhi-h
ol Fe additional sums secured By this Mortgage.

19. Borrower's RicnT 1o ReinsTave. Notwithstanding Lender's acceleration of the sums sccured by this Morioige. B -
: wer shall have the right 1o hive 2ry pooceedings becun by Lender to enforce this Mortgage diwwentinued 21 any tme prir oo

o T T R R AR 1o g A PR S o ATt T

o AV

[TV

- L

e ol i ael

¥
¥
i
£

hdals:

A




