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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the sune belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and eloctrical fistures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or herealter attached. connected or fitted in any manner,

it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances;

that the Mortyavor is lawfully empowered to con-
vey or encumber the sane; and that the Mortgagor will forever defend the said premises unto the Mortgagee,

its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claining or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the cption of the
Mortgagee, for the payment of taxes, or public assessmenis, rd insurance premiums, repairs or other such purposes pursvant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mostgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; ant all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
cunpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moityagee and
ayrers that ull such policies shall be held by the Mortgagee should it so require and shall include loss pavable clinses in favor of the
Mortgazee; and in the event of loss, Mortgagor will give immediate nutice thereof 1o the Mortgagee by registered tails and should the
Mortyagor at any time fail to keep sail premises insured o fail to pay the premiums for such insurance, then the Mortzagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurasce, wilh interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor f2il to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs o the mortgage debt and collect the same under this mortgage. with interest as hercinabove provided.

5. That the Mortizazee miay at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
nnder the indebtedness secured hereby in 2 sumn sufficient to pay the mortzaze debt. with the Motzager a5 benebiciay, anal if the

Sremiums are not otherwise paid, the Mortgagee may pay said premiums snd any amount so paid stall become a part of the mortzage
ebt.

6. That Mortgayor surees to pay all taes and other public assessments levied against the mortgazed premises on or before the
dire dates thereof and to exhibit the receipts therefor at the offices of the Murtzazee inmediately upon payment, and should the Mort-
zazor fail 1o pay such tawes and assessments when the same shall fall due, the Mortuazee neay. at its optivn. pay the sane awd charyge
the amotnts so paid to the mortzase debt and collect the same under this morteage. with interest s above provided.

7. That if this mostzage secnres a “construction loan”, the Mortzasor sgeees that the principal amonnt of the ind ctedress hereby
secnred shall Be dishursed to the Morteagor in periodic pay ments, 45 constninton progreses, in accordance with the terms and condi-
tions of a Constriction Lean Agieement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.
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S, That the Mortzazor will not farther ceonnber the premnbes ohove o

g ribed, withent the prior consent of the Mortgazee. and
should the Mortrazor so enGunber such premises. the Morteagee mav. ot its option. deddare the indebtalness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary o cellat said indebtedrness.

9. That should the Mortoavor alicnate the mortzed premises by Contract of sake Bond for Title, or Dvesd of Connevance. anmd

the within sortzage indebtaduess is ot paid in f6ll, the Mortgazor or his Purchuser shall be reqairal to file with the Assaciation an
application for an assumption of the mortwave indebtadiess, pay the reeonible oot as required by the Ao tation for provessing the
assrmption. furaish the Assoviation with a wepy of the Contrat of Sale. Bond for Tithe or Deed of Comveyance, and have the interest
rate on the loan halane evisting at e tine of trassfer madified by increesing the intorest rate on the said loun balunee to the mad-
s rate per annnn peonitted to Lo charged at that tinee by apphoabbe Sovth Carcliza law. or g lowser indrease ininterest rate as may
Le determnined by the Assomiation. The Asseniation will not:dy the Mortzezor or his prirchooser of the new interest rate ar! monthly pay-
ments and will mail Bim o new pashook. Shankd the Martzazor. or fis Poschiser, fal te comply with the provisions of the within
paragraph the Morteazce at its option. may declare the indebtedness bereby seoired o be tmmediately due wd payable and may
institule any proceeding necessary to collect said indebtedness.

10. That shonkd the Morteagor fail to make paments of principa] ared interest as due on the promissory note and the same shaldi be
unpaid for a periad of thirty {201 davs or if there shankd be any falure te comphy with amed sbide by any by-laws or the charter of
the Morteacee, or any tipulations «t ent i this ime. the Murts (er Wi eption sy weite by the Mortzawor at his Lt known
address giving him thirts - W0 davs in which fo reotife the said defolt and shout the Mot ezor fal to rectiby said defaalt within the
said thirty davs, the Mortvarer, sy o its eption, intreass the inderest rate Lo bl ae for the remaining term of the loan or
for a lesser term to the moaninonn rate per annum e nitted to Lo charos! “ by applnable Soath Careling law, ar 2 lesser

i
atieted continghv,

inerease rate as mav be detvrmined b the Avsociatinn The manthly pasioess

1. That boshd the Mot asor S0l b e possnents of principad sl nton ot s e oo the preciessors ote aned Shonld any ronthly
installinent become past die tor o perised in cnces of 13 danvs, the Mostrezee mue cellect o 7Rite hrne™ 1ot to eveensd an amaount
el to five (377 ) per contum of any sech past dhze installment in order to coner the evtra eapese iarlent to the handbing of such
delingient payments.

12, That the Morteavor hen by assiuns to the Mortoaree, its suc s

the mortwaged premses retarmong the right e codbot the e wa bone Abt herelin sernned i et in ampears of pavment. bat
shoukl anyv part of the principal efeltedness, or inteasts tives, or e rerane preminie, be post loe nd unpaid te Mortaagee
rray withnut potice or further proveeding e over the mortoazed proivs, f they hidl b conpmed by o tenant o tennts and
collect said rents and profits and apply the sie 1o the ndebtediows hendn wannd sotheet Bt ta woonnt bor amthins more
than the rents and profits actidiy collictal bsy the cont of collection and amy tonoant o aathorred npon et by Mortzazee, to
make all rental pavoents shirect to the Martzagee withont habilite to the MLrtcznr vatl notfeed to the contrany Ly the Morteasee:
and shonld sai] premives at the time of such defadt be coonpind by thes Mestrsos, the Mortzine oo apph to the Judve of the
County Court of to any Iudue of the Conrt of Connnan Pleas who <hall be nedt bt o prosabin s the camnts
mert of 1 receiver with anthority to take possessinn of waid promisos ool colbct s h ronte ol profan o
ing the vost of collection, o the mortcage debt wathaut halshty tr oo
collected.
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hazand inserance covering the mertazed properte plos by amd aevear o

A Trne el e rraatr o et ey s entenated Be
the Marteezeet Tess alf voms alresdy paid therefor divaled B the nombar of noenethis o cLepee Tofone cne nonth praee to the date when
srch preminms taves aned avessmients will be dite ared pavablee arch v to be held fa Mortrsoe to pay seid prendnns, tives and
special assessments, Should these payvments evceed the amonnt of paaments actnally nrele T the Mortois e far tives, awesisiients or
instiranes preminms, the evwcess mav he oredited by the Mosteagee o0 silismpuent pavinents to beomebe Ly the Motraozor o, boweer,
said sums shall be insufficient to nuike <id pazments whe n the same Joll Lecone e and poalde) the Moteizor shall pay to the
Mortzazee any amounts tecessars 6 make up the deficienov, The Mettoioor further aze s that ot the end of S vears fram the date
hereof. Morteazee v, 4t its option. apply for renewal of motzaze ety or sanilar inaore oo of applicabbe caering the balwae
then remuaining e an the moarbzase debt and the Mortyizor mav. at its option pay the wncle prembiien megriced for the resnaidning
vears of the term or the Mottazee mav pay such preminm and add the sane ta the moeets vz el in which evont the Martzazor shall
repay o Moeavee sich preminn pavment, with interist at the rate cpecifed o ol proriesaay netel in el monthly instellents
over the remainisr paveent perod. ’ ’
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