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TO HAVE AND TO HOLD alt and singuiar the Property unto Mortgagee and the Successors ¢t assigns of Morigagee
torever.

MORTGAGOR covenaats that Mortgagor is lawiully seized of the Properly in fee simple absoiute, that Mortgaqgor has
good right and is lawlully authorized lo sell, convey or encumber the same, and that the Properly is free and clear of ait
encumbrances except as expressly provided herein. Mortgagor further covenants to watrrant and forever defend all and

singutar the Property unto Morlgagee and the successors of assigns of Mortgagee from and against Mortgagor and all
persons whomsoever fawfully claiming the same or any part thereof.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mottgagee, that if Mort-
gagor pays or causes to be paid to Morlgagee the debl secur

ed hereby. the estate hereby granted shall cease, determine and
be ulterly null and void, otherwise said eslate shall remain in full force angd elfect.

IT IS AGREED that Motigagor shali be entilled to hold and enjoy the Property until a Default as herein defined has
occuired.

MORTGAGOR futther covenants and agrees with Morigagee as toliows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns

10 Mortgagee al rents and profils arising from the Properiy. proviGed, however, that so long as no Detault as hereingller

defined has occurred, Mortgagor shali be entitled to collect and retain all such rents and profits as the sole propetty of Morl: 5
gagor without accounting 1o Mortgagee therefor.

2. Maintenance. Mortgagor wilt maintain the Property in good condition and repair and will neither permit nor allow
waste thereof. Mortgagor will promptly repair

i
or restore any portion of the Property which is damaged or destroyed by anry . !,
cause whatsoever and will promptly pay when

due ali cosis and expenses of such repair or restoration. Mortgagor will not
remove of demolish any improvement or fixture which is now or nereafter part of the Pe

operty and will cut no timber on the
Property without the express written consent of Mortgagee. Mortgagee shall be entitled to specific performance of the
provisions of this paragraph
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3. Insurance. Mortgagor will keep ali improvements and fixlures which are now or hereafter part of the Property
insured by such company of comparntes as Mortgagee may reasonably approve for the fuil insurable vaiue thereo! against all
risks including. if coverage is avaiiable. flocd and earthquake. Such insurance will be payable o Mortgagee as the interest ot ;.
Mortgagee may appear pursuant to the New York standard torm of mortgagee ctause or such other form of mortgagee clause .
as may be required by the Mortgagee and wiil not be cancelable by either the insurer or the insured wiihout al lzast ten {10)
days priof writlten notice to Morigagee. Morigagor hereby assigns to Mortgagee the right to collect and receive any indemnity .
paymen! othervase cwed to Mottgagor upon any poticy of insurance insuring any portion of the Property, regardiess ot i
whetrer Morigagee is named in such policy as a person entitted to collect upon the same. Any indemnity payment received
by Morigagee from any such policy of insytance may. at tne option of Mortgagee. (1) be apptied by Mortgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may deterrmine or (i) be applied in a manner determined by
Mortgagee to the replacement. repair of restoration of the portion of the Property damaged or destroyed of (tii) be released o
Mortgagor upen such conditions as Morigagee may determine of (iv) be used for any combination of the feregoing purposes.
No portion of any indemnity payment which is apphed to reptacement. repair or restorat:on of any portion of the Propgerty or
which is released lo Mortgagor shall be deermed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and wili dehver 10 Mortgagee the originat of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poticy of msurance and will detiver {0 Mortgagee
proof of such payment at least ien (10) days psor 10 the date such premium wou'd become overcdue of delinquent. Upon the
expiration or termination of any such poticy of :nsurance, Mortgagor wili furnish 1o Mortgagee at least ten {10) days prior to
such expiration o terrination the cniginal of a renewat of replaceman: poiicy of insurance meetirg the requirements hereof.
15 Mo tgagor fails to insure the Property as nerein required. Morigagee may after gwving ten (10) days written notice to Moxt-
gagor $0 insure the Property in the name of Morigagor of 1n the name of Mortgagee or both. and the premiums for any such
nsurance cotained by Morigagee shali be the obligation of Morigagor Upon foreciosure of this Mortgage, ail right, title and
interest of Mortgagor in and to any pchicy of insurance upon the Properiy which 1s in the custody of Morigagee, including the
right 1o unearned premiums, shail ves! in the purchaser of the Properly at fereciosure, and Mortgagor hereby appoints Mext-
gagee as the attorney in fact of Morigagor 10 assign ail rignt, ttie and nterest of Morigagor in and to any such policy of
nsurance 1o such purchaser. This appointment 1s coupled wilh an irterest ang snail be irrevocable.

4. Taxes and Assessments. Morigager wiii pay ali taxes. assessments and other charges which constiuie o are
secured by a ten upon the Property wineh is superior 10 the ten of this Maorigage and wili caiiver 1o rorigagee proot of
payment ¢f the same not less than ten {107 days prior to the date tne same becomes datinguent: provided. however, that
Maortgagor shali be entitied by appropriate proceec:ngs 1o contest tre amount of vaidily of such 1ax. assessment of charge
so long as tne co'lection of the same by torecicsure of the lien upon the Property s stayed duning the pendency of such
proceedings and Mortgago: depos:is with the authority 10 wWhich such taw, 2ssessment or charge 5 payabie o with Mortgagee
approonate secunty for payment of the same. togetrer wilh any apo!cable irierest and penalles. should the same be
determined due and cwing

5. Expenditures by Mortgagee. !t Mcorigagor fails 10 make payment for restoration cor regair of the Progerty, for
Insutance premums or for iaxes, assessments of gther charges as recu red in this Mortgage. Morigagee may. but shall rot
be obh:gated to, pay for the same. and any such payment by Morigagea wil 5e secuted by this Mertgage and have the same
rank and priority as the prinC:pal deb! securad hereby and bear interast f-om the date of payment at tne legal raie. Payments
made tor taxes by Mortgagee shati be a first ien on the Progeriy o tre edent o ine taxes so pad with interest from the date
of payment. regardiess of tne rank and priority of this Morigage Morlgasss stas pay 1o Morigagee incash on dermand an
arnount equaai 1o any payment made by Morlgagee puruan! 10 1755 paTagratn o us intgrest treregn as rerén provided.

6. Condemnation. Morigagee shaii te

ernted 10 oe made a parly 10 and 1o particpate 1n any groceeding. whether
farmai ar informal for condemralion ¢f acqusiion pursuadnt 10 Cower ¢r ent

reat domain of any portion of tne Property. Mort-
gagor hereby assigns to Maorlgagee tne nght [0 cotlect and recese any payment ¢r axard 1o which Mcrigagoer wou'd olner-
wise be entitied Gy reason of condemnal 00 Gf aT0U-S TGN DU 5UaNT 10 Cower ot eminent doman of any porhion of tne Proger-
ty Any such paymen! or awvard receved by Morigagee may, at ne oot oo of Morigagee. (1) be applied Dy Morigagee 1o
payment of any sums secured by this Morigage in sucn crger as Mortgagee may gelermine of (1) be agplied in 2 mannes
determined by Mortgagee 1o tre replacement ¢! the porticn Gf ne Procerty taken and 10 the repar o restoration of the
remaining portion of the Property or (11 be released to MOr1gagsr upon such conditiens as Morigagee may determine of (i)
be used for any combinaticn of tne foregoing purpsses No porton ot an indemn Iy payment Amoh s apphed o reptacement,
repair Of restoralion of any porton of the Progerty o wnicn 1S re'éased 10 2ortgage’ shal e deemed a payment against any
sums secured by This Morlgage.

7. Transler. A! the ophon of the Mcrigagee, the ingettedess sacused by I7s Mortgage shail cecome due and
payabie if . witnous the writien consenl of the Mortgagee ine Morigager shai convey anay he morigaged premises. or 1t the b
nie shalt pecome vested in any other pRrsen in any manner whalscever oirer than oy geatn of the Maortgagor. B s under-
stood and agreed tha! in consideraton for tne consent of the Morigagee 10 any transfer of tiie t¢ tre marigaged prermses.
tne Mortgagee at ils opiion may charge a 10an transter fee and'or regu-re cranges In tre rate of interest. term ¢f loan.
montnly payments of princ:pai and n'erest and other terms and cona tons of tres Morigage arg'or tne Note secured hereby.
8. Delault. Tre occuirence ¢! any of the folicwang events sra' te deemed a Default under s Morigage
iay fauce of Mertganos 1o cay any rstabrent ¢f orrorar of TIRTEST Uil tre Nete or Notes Fergly secoreqd when
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10y fature ¢ Mortgagor 1o cay any Q're” sum sacured Dy T Martgaze wre” g
(o) fadure of Mortgagor to cbsenve or perfarm any Covenant Or agresment set tortn n s Maonigage ¢ n any oan
agreement entered into between the Mortgagor ara Morigagee wiin respect 10 Ine ingeblegness neredy sequred
vathin ten (10} days follcang the giving of notice by Mcorigagee 0 Mestgagor 1o observe of cerferm ine same, of
(3) adjud:icaton of Mortgagor as bankrupt. wniten agmission 0y Morigagor ©f an inabiily to pay tre depts of Mort-
gagor as they mature, assignment of ihe assets of Morigagor for tne teneht ¢f cred-10rs. reguest ¢f petlion by _I
Martgagar for the appeniment of a recerver. trystee cr conservalor of tre assets of Maorigago- o for
recrgan:zation or Fquidation of Mortgagor. or acguescence v Morigazor 1o any Suth request of centon made by
anotrer persen




