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TOGETYHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, phumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, conneded ¢r fitted in any manner,

iime beimiz the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descsibed premises are free and clear of all liens or other encumbrances; that the Mortygayor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claibning or to claim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saitl promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sunas which may be advanced hereafter, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the anthority of Scc. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
comspanies acoeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurauce to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable Jauses in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered mail; and should the
Mortuagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mostgaged premises in good repair, and should Mortgazor fail to do
so. the Mortgezee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mnmortyage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzazee may at any time require the bsuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneficiary, and if the
srtgniums are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgazor azrees to pay all tates and other public assessments Fevied against the mortgaged premisss on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvazee immediately upon payment, and should the Mort-
gazor fail to pay such taves and assessiments when the same shail fall due, the Mortgagee may, at its oplioa. pay the same and charge
the amounts so paid to the mortzage debt and colfect the same under this mortgage with interest as above provided.

7. That if this mertgage secires a “censtruction loan”, the Morteizor ayrees that the principsl amount of the indeltedness hereby
seenred shall be dishursed to the Mortuasor in periodic payments, as construction progresses, in accordance with the tenns and cpndi-
tiofm of a Constritction Loan Agreement which is separately executed bnt is made 2 part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encumber the premises above described. without the prior consent of the Moitgagee, and
should the Morteagor so encmmber such premises, the Morteagee mav. at its option. declare the indebtedness hereby secured to be
inmediately due and pavahle and may institnte any proceedings necossany to eelledt said indebtedness.

9. That should the Mortzazor alienate the mostuaced premises by Contract of Sake, Bond for Title, or Deed of Convevance. and
the within mortzage indebtesdness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteaze indebtedress, pay the rcsonable cost as required by the Association for processing the
assumption. fusnish the Association with a copy of the Contract of Sate, Bund for Title. or Deed of Conveyance, and have the interest
rate ou the loan balance existinz at the time of transfer modified by increasing the interest rate on the srid loan balance to the maxi-
mim rate per anmimn permitted to be charved at that time by applicable South Caroling haw, or 2 lesser inerease in interest rate as may
be determined Ly the Association. The Association will notify the Mortavor or his purchaser of the new interest rate and monthly pay-
ments. and will mait him a new passhoak. Should the Mertwazor, or his Purchaser. fail 1o comply with the provisions of the within
paragraph. the Morteazee. at its option. may declare the indebtedness hereby seomed o be fmmediately due and payable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Mortgagor Fail to make paviments of principal and interest as due on the promissory note and the same shall be
unpaid fur a period of thirty (30) daxs. or if there should be any fiilere to comply with and abide by any byJaws or the charter of
the Morteacee. or any stipnlations set ont in this mortaze, the Mortzazer at ifs option may write to the Mortvavor at his fast known
address giving him thity 30} davs in which to rectify the said defanlt and should the Mosteador fail to rectify said default within the
said thirty davs. the Mortzazee, mav. at its option. incresse the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the muimum rate per annum permitted o be charzed ot that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will he adisnted acordingly.

1L, That shonkd the Mortrazor fail to nuke pavients of principal and interest s die on the promisory note aod honkl any monthly
installnient bevorie past die for a pesicd in exeess of 15 davs, the Mortzesee may oollect & 7hite charee” ot to cweed an amount
equal to five {377 ) per centum of any siuch past «due installment in order to vover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortyavor hereln assizns to the Mostzazee. its successors amed assizns. 3l the reats, isnes. and profits aceming from
the mostzazed prefmises rotuning the right to collent the same so Tosg as the debt Berebsy secued §s not in arrears of payment. but
shonld any part of the priccipal indebtediess. or irterest, tawes, or fire instirance: premisms, be past die and nopaid. the Mortgagee
may without notice or further procecdins tike over the mortzaged premises, if they shall hee seonpieal by a tepant or tenants. and
collect said tents and profits and apply the same to the indebtednes hoereby seonzed withont liahiliy to account for anmvthing more
than the rents and profits actially collected, ks the cost of collection amd any Lot is anthorizal npon request by Mortuagee, to
prake all rental pavments Jiredt to the Mortzacee, without Hability to the Mortzacer  until notified to the contrary v the Mortoagee:
and shonk! said premises at the time of siich Jdefanlt be oconpied By the Marteagzor, the Mortueoee ay apply to the Judue of the
Connty Coust or to any Judee of the Court of Comumon Fleas who shall he resident or peesidivge in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and collect such ents aned profite applhing <aid rents. after pay-
ine the ant of collection, to the mortmaze debt withont Eabslity t aceonnt for anathing more than the rents

andd profits actually
collectedd.

13. That the Moadtzazee. at its option. may require the Morteazor to pay to the Mortzazee, on the first day of each month until the
note serred Ferebs s fulls paik the follawing ins in wollition to the pasios ats of prindpal and int st prvidal in id rote: a sum
evinal to the preminms that will et Feconie die and povable on poboies of siortoine mnganty insriece fF applic alb-t fire and other
hazan! insurince covering the mortaazed properts . plis Lises and s nts st Gae o the norbaan d premniies ©all as estinated by
the Mortzazer) Tess all sims afreasdy paid thesefor. divided by the nomber of montis to clapse Before one month prior to the date when
such preminms, towes and aspsments will be due and pavable. such sims to be Bebt By Mottzazee te pay id premioms, faves and
special assessments. Shonkd these pavments eweed the amonnt of paymests actmally male by the Mortzasee for tases, assessments, or
insuranee premiuns. the excess may be eredited by the Morteasee on subiseduent payments to he male by the Mortaagor: of, however,
saied stms shall bae infficient to make said pavments when the same shall Levome die and payable, the Mosteavor shadl pay o the
Mortgazee any amonnts nevessery to make up the deficiency. The Meortazor further asees that at e end of ton vears from the date
hereof. Morioazer nuy. at its option. apply for renewal of mortmaze waranty or similer insvee ce Gif applicable) covering the balance
then remainine due on the morteaze debf, and the Mortzazor mav., at s option, puy the sinvle prosinns requized for the semaining
vears of the term or the Mottzazee may par such premingn and add the same to the morteaze d-bt in which event the Morteazor shalt

repay to Mortiavee snch premiim poment, with interest. at the rate specified in said promisarny pote, in erpual monthly installments
over the remaining pasioent perod.
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