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Fender’s written azreement of sppheable law. Borroaer sholl pay the amount of sl martgage imurance premicms an the
maznner provided veder paragraph 2 hereof. : )

Any amounts dishursed by Tender pussuart to this parsgraph 7. with interest thereon. shell bevome addiional
indebedntess of Borroaer secured by this Morfgage  Unless Borroaer and Pender s2ree to ether terms of paament. swh

amoonts shall be payable upon native fram Lepder (o Bomoadr regrenting paynical thereof. and shall hear inReest from the '

date of dishursement at the rate pavable from time to time on outstanding pencipzl under the Note unless pavment of e
interest at such rate would be confrary 1o applicable Lva, in which event such amounts shall hear interest at the highest rate . P:'—ﬁ
permissible under applizable law. Nothing contiined in this paragraph 7 <hall require Fender 1o incur any evpense or take ] ' i
any action hereunder. _

8. Imspection. Dender may make or caise to be made ressonable entrics upon 2nd inspections of the Proponty, prosided
that Lender shall give Borroner nictive prior o any sixh inspection sprcifiing ressonable case therefor related to [eader’s e
intercst ia the Property. w
9. Condemmition, The proveeds of any anard o ciaim for damages. direot of consequential. in connection with any

condemnation or other faking of the Progernty. of part thereod. o for comevance in Leu of condemnation. are bereby ascigned ' : m(
and shall be paid to Lender. P

In the event of a tofal 1aking of the Property. the proveads <hall be appliad to the <ums secured by this Mortgage. " ;o\(
with the evcess. if any. paid to Borrower. In the event of a partial faking of the Propecty. unless Borrower and Tender i
otherwise agree in writing. there shall be applied W the sums wonred by this Merigage such proporiion of the proceads . o
as is equal to that proportion which the amount of the sums wcured by this Marngage immediatels prior to the date of ) -
1aking bears 1o the fair market value of the Property immediately prior to the date of 1aking_ with the balance of the provesds SRR

paid to Borrower.
If the Property is ahandoned by Borroner. of if. after notice by Lender to Borrower that the condemnor offers to make
an zwoard of seltle a claim for damages. Borrower fails to respord to Lender within 30 days after the dae sich notice 15

mailed, Lender is zuthorized 1o collect and apply the proveeds. 2t Lender’s option. either to restoration or repair of the .
Propeny or 1o the sums secured by this Mortgage.
Urless Lender and Borramer othensise agree in writing. any ssch application of proceeds to principal shall not evtend .

of postpone 1he due date of the monthly insteliments referred 10 in paragraphs 1 and 2 hereol or change the amount of
such tnstaliments.

10. Borrowes Not Released. Fension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any suvessser in intered of Borroaer <hall net operate (o rekease. in any manrer,
the Fability of the original Borrower and Bosroacr's successors in interest. Leader <hall not be required 1o commence
proceedings against such successor oF refuse to evtend fime for pavmeat or otheraise modify amortization of the sums
secured by this Mortgage by reason of any demamd made by the original Borrower 2nd Bosroaer's sucoessors in interest.

1. Forbearance by Lender Not 2 Waihver. Any forhearance by 1 ender in evercising any sight or remedy hereunder. or
otherwise afforded by applicable faw. shall not be 2 waiver of or preclude the evercise of any such right or remady,
The procurement of insurance of the paymeat of 1aves or other lens of charges by Lender <hall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness securad by this Morizage.

12. Remedies Cumulative. All remedies pronided in this Mortgage are distindt and cumulative 1o any other right or
remedy under this Morigage or afforded by law or equity. and may he evercised concurrently. independently or successively.

13. Soccessors and Assizns Bound: foint and Several Biabiliny: Capfions. The covenants and agreements herein
contained shall bird, 2nd the rights kereunder shall inure fo. the respective stcoessors and assigns of Leader and Borrowaer.
subject to the provisions of paragraph 17 hereof. All covenants and sgrecmenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenivie only amd are not to be used o
interpret o define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. {a) any notice to
Borrower provided for in this Morigage shail be given by mailing such netice by cettificd mail addressed to Borrower at
the Property Address or at such other address as Borrewer may designate by notice to Lender as provided hercin. and
(b) 2ay notice 1o Lender shall be given by certified mail. return receipt requested, to Lender's address stated hercin or 10
such other address as Eender may designate by notiee to Borrower as provided herein. Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wben given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mongage combines uniform covenants for national
use and non-uniform corenanis with limited variations by jurisdiction o constitte a uniform seconity instrument covering
real property. This Mortgage shall be governed by the Taw of the furcdiction in which the Property is lvated. In the
event that any provision or clause of this Morigage of the Note conflicts with applicable law_ such contlict shall not affect
other provisions of this Morigage or the Note which can be piven eileat without the conflicting proviiion. and to this
end ihe provisions of the Merigage and the Note arc diclared o be weverable.

16. Borrower's Copy. Borrower <hall be furnished 2 confermed copy of the Note and of this Mortzage at the time
of excoution or after recordation hereof. !

17. Transfer of the Property; Assumption. If ali or any purt of the Property or an interest thepen is sold o transfereed
by Borrowee without Lender's prios written consent, excluding (20 the creation of = lica or encumbrance subordinate te
this Mostgage. (b) the creation of a purchase money security interest for Rouschold applizeces, (0 a transfer by devise. :
descent or by opeeation of law upen the death of 2 joini tenant of () the grant of any icaschold interest of three years or ks
not containing an optien to purchase, Lender may, a1 1ender™s option, declere all the wumi sccured by this Mortgage to be ¢
immediately due and payable. Lender shall hmve waired sech opl:oa to aceclerate if. prior 1o the <ale or transfer. Tender
and the person o whom the Property & to be sold or transferred reach agicement in writing that the credit of such persen
is satisfactory to Lerder and that the interest pavable on the sunw secured by this Merigage shall be at such rate as Lender
shall request. f Leader has waived the option to accelerate proveded in this paragraph 17, and if Borrower's successor in
interest has exccuted a wrilten assumpiion agreensent accepted in writing by Lender. Leader <hall refease Borrower from all
obligatioas under this Mortgage and the Nete.

If Lender evercises such optioa to aocclerate, Lender <hall mail Borrouer notice of acecleration in accerdance with
paragraph 14 hereof. Such notice shall provide u paied of not less than 30 days frem the date the aotice is matled within
which Borrower may pay the sums declared duc. If Borroser fails 1 pay such suais prior to the expitation of such period.

Leader may. without further potice or demand on Berrower. mvoke any remedios permitted by paragraph I8 hereof.

Nox-UNIForM CovENaxTs. Borsewer and Lender furthes covenant and agrec as follows:

18. Acceleration; Remedics. Excepl as provided in paragraph 17 hereof. upon Borrower's breack of any covenant
or agreement of Borrower in this Morfgage, including the covenants fo pay when due any suns secured by this Morlgage.
Lender prior to acceleration shall mail nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date. not Jess than 30 days from the dafe the notice is mailed 1o Borrower.
by which such breach must be cured; and () that failuse {o cure such breach on or before the date specified in the notice
may resull in aceeleration of the sums secured by this Merigage, foreclosure by judiciat proceeding and sale of the Properly.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assedl in the foreclosure
procceding the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. [If the breach
is nof cured on of before the date specified in the notice, Lender al f.ender’s option may declare all of the sums secured by
this Morigage 1o be immediately due and pajable without further demand and may foreclose this Morlpage by judicial ]
proceeding, Leader shall be enlitled to coltect in such procecding all expenses of foreclosure, including. but not limited to.
reasonable atforney’s fees, and costs of documentary evidence, abstracts and tille reports. all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstandrng §enders acceleration of the sums secured by this Muostgage.
Borrower shall have the right to have any proceedimgs bogun by Lender to eaforee thes Meitgage discontinted ot any time
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