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And the said Morigajor does hereby corenant and repriseni unto the sasd Motigagee, its miccessors or asugns, thal he s
Lawlully seized in fee of \he properiy above described, 3G thal the property is free from ail encumbrances except & mortigage Lo

First Federal Savings & Loan Association _recorded __August 16 19 72,

in the .___G_I_'?_e!\!__ill_@_# County Courthouse, in Mortgage Book _,_l&_ sl page _ ,!—"L_t that he has a good
and lawful rght to sell 1nd convey the seme 3 aloresaid; that he will warrant and defend the tille to the same forever agninst the
Iawfut claims and demands of 3l persors whomswrer. And the said Morlgagor does further cavenant and sgree (o pay all taxes due ]
and to become due on the properly sbose described, all assessments for <treel or other improvements and keep the buildings
thereon insured against loss Dy wind, storm, fire and such other casuaily as may be required by Morlgagee, ils successors or Jssigns,
in such responsible insurance vompany of companses as shall be satisfactory to the Mortgagee, ils successors or assigns, in an
amount satisfactory to said Morigsgee, ils suctessors of asigns, with a morifagee and subrogation clsuse satisfactory to the
Morigages sttached to aid policy or policies of insurance. In case of boss and payment by any insursnce companies, the amount of
the insurance money pgid shall be applied either an the indebledness secured hereby. or in rebuilding and restoring lhe damaged
buildings as the Morlgagee may elect. And it is further sgreed that in the event that the Mortgagor shall fail to pay and keep up
sid taxes, sssessments for sireet or other improvements and insurance as agreed, then the Mortgagee ot its successors or assigns are
hereby authotized to 6o o and to pay therefor and Lhe sums so paid shali stand secured by this mortgage and shall bear interest
from the date of payment al ihe rate of cight per ceat perannum. :

PROVIDED ALWAYS NEVERTHELESS that if the said Mortgagor shall well and truly pay of cause to be paid unto the said
Mortgagee, its successors of assigns, the said debis and sums of money aforesaid, with interest theceon if any shall be due, sccord-
ing to the true intent and meaning of this instrumeat and of s3id nole and the conditions therein written, then this deed of barpain
and sale shall cease 488 be void; otherwise, it shall remain in full force and authonty.

And it 15 3130 covenanted and agreed that upon default in the payment of s1id promissory note sbore described, or on our
failuze to pay the said Laxes, assessments for street or other improvements. and insurance as agreed, or on failure of the Morigagor
to keep and peiform any of the covenants or condilions herein, thes, or in any one of these events, the whole amount of the
indebledness hereby secured, st Lhai iime unpaid shall, al the oplion of the lawlul owner and holder of said note snd of this
security be #ad become due and collectible 2l once, anythirg heteinbelore or in said note contained to the contrary nolwithstand-
ing: such oplion o be exercised without notice.

And it is covenanted and agrecd that if ail or any part of the Properiy or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior writtea consent, excluding (a) the creation of 2 liea o ercumbrance subordinate to this mocigage. (b) the
creationof a purchase money security interest for household appliances, {c) a transfer by devise, descent or by operation of [aw epon the
deathof 2 joint tenant or {d) the grant of any keasehold interest of three years of less ool containing aa option to putchase. Motigagee may
at its option, declare all the sums secured by this mostgage immediztely due and payable. Mortgsgee shall have waived such option to
accelerate if. prior tothe sale of transler. Moctgagee and the person to whom the property is 1o be sold or transferred reach agreemeat in
veiting that the ceedit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this morigage
shall be at such rate as Mortgagee shail request, aod if the required assumption fee is paid. If Morigagee has waived the option to sccel-
crate and if Mortgagoe's successor in intevest has executed & wriiten assumplion agreement accepted in writing by Morigagee.
Mortgagee shall reiease Motigagor from alt obligations under this Morigage and Note I Morigagee exercises such oplion to accelerate,
Morigagey shall maii Mongtgor rotice of acceleration. Such notice shall provide & period of not less than 30 days from the date the potice
is mailed-within which Mortgagor may pay the sums declared due. If Morigagor fails to pay such sums priot to the expiration of such
period. Morigagee may., without further notice or demand on Mortgagor. invoke any remedics permitied under this Mortgage.

And it is covenanted and sgreed that the said Monlgagor does hereby assign, sel over and tzansfer to the said Mortgafee, its
successors oF assigns, all of the rents, issues and profils of the said mottgaged premises accruing and (alling due from and after the
service of summoas issued in 3n sction 10 foreclose this morigage aftee defaultin the conditions thereof. In the event Morigagee exercises
its optioa 10 sccelecate of in the event the morigaged premises is sbandoned, Mortzagee shall be entitied to have s receiver sppointed by a
court to enter upon, l3ke possession of and manage the mortgaged premises aad fo collect the reats, issoes and profils of the mortgaged
premises, including those past due. All rents collected by the receiver shall be applied first o payment of the costs of masagement of the
mottgaged premises and collection of rents, including. but rot limited to, receiver's fees, premiums or receiver's bonds and reasonsble
attorney”s fees. and thea (o the sums secuted by this morigage - And itis furiher agreed that in the case of foreclosure of this mortgage,
by suit or otherwise, the Mortgagee shall recover of the Morigagor the expease of advertising, seliing and conveylag. including reasonable
attorney’s fees and other reasorsbic costs of foreclosure, which shali be secured by this mortgage, and shal' ": iwluded in judgment of
forecksure. And it is further agreed that in case aa action or proceeding is commenced which mutually arf>~. Wortgagee's interest in
the mortigzged premises, Mortgagee shafl recover from Mortgagor on demand the cxpease incurced in protecting its interest, including
but not limited to reasonable attorney’s fees and costs expended.

Aud it is covensnted and sgreed that no faiture of Lhe Mortgager of its successors of assigns to exercise any oplion Lo declate
the maturity of any debl secured by Lhis mortgage, shall be laken of deemed &5 a waiver of its right to exercise such oplion, or to
declare such forfeiture. either as Lo any past or present delauit, and it is further agreed that no terms of conditions contsined in this
mortgage can be waived, alteced or changed pxcepl as evidenced in writing and signed by all pailies hereto.

The noteholder hereunder is suthorized, for the account of the Morigagor, to make any required payments under any lien prios
hereto, o under this morigage, the non-payment of which would constitufe 2 defauly, including bul not limited to principal and/oe interest
paymeats, tazes and fite insucance premiums. All suzas so advanced shall bear nterest at the highest rate sllowed under South Carolina
Taw, from the date of the advance to the date of repayment, shali attach to and become part of the lien created hereunder shall become
payable at any time on demand therefore and the failare to pay the same on demand shall, at the noteholder's option constitute a default
hereunder giving rise to all of the remedies herzin provided in the event of other defaults.

The Mortgagor shell have the righl io anticipate paymenl of this debt in whole or in part st sny time and shall receive a
rebate for any unearned interest, which rebate shall be computed in accordance with the Actuarial Method.

AN appraisements and homestead Taws ire hereby expressly waived.
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