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1 ender's written agreement of appheable fan. Bocreacr choll pay the amount of oll mortzage imursnce prepuems o the
nanner provided under paragraph 2 hereof.

Any amounts disbursed by ITender purwant o this parsgraph 7. with mterest thereon. shall become additional
indebedness of Borrower secured by this Mortgere. Urfess Borrouer and lender agree to othes erms of pament. wh

amounts shall be payable upon potive from L ender o Borrower regueting payrent thereof. sad shall bear interest from the v

date of disbursement at the rate pavable from time 1o tinw on outstznding principal under the Note unless payment of

interest at such rate would be contrary to applizable ba_in which event such amounis <hatl bear interest at the highest rate |
permissible under applivable law. Nothing contzined in this paragraph 7 <hall reguire I ender to incurs any expense or tzke ] ’ |
any action hereunder.

8. Inspection. lender may make or camse (o be made reawnnabie entrics upoen and [nipections of the Progerty. proaided : [ o
that Lender shall give Borroaer notice priof to any sch inspection spevifyiag reasonable cawe therefor refated to | ender’s H
interest in the Progerty. ; w

9. Condemnation. The proveeds of any award or claim for damages. it or consequential, in connection with any '
condemnaticn of other taking of the Propeity. or pan thercof. o for comeyance Eeu of vondemnation. are hereby assigned ; . -'(\‘";
and shall b paid to Lender. , .

In the event of a tofal taking of the Property, the provends <hall e apphied to the wms secured by this Mortgsee. . lm
with the excess. if any. paid to Borrower. In the event of a partizl 4aking of 1the Propeniy. snless Borrower and Tender ;! Lo (
otherwise agree 1n writing. there shall be applied to the sems secured by this Mortzage axh proportion of the provesds § o
a5 is equal to that proportion which the amount of the sums woured by this Morzage immediately prior to the date of ' O-
taking bears to the fair market value of the Property immediately prior 1o the date of 12king. with the balance of the procecds e

paid to Borrower.

¥E the Property is ahandoned by Borcouer. or if. after natice by Leader to Borrower that the condemnor offers (o make
an award or s2ttle a chaim fer damages. Bomroaer fails to respond 1o Lender within 30 days after the date such notice is
mailed. Leeder is antharized to collect and 2pply the provecds. at 1ender’s option. either to restoration of repair of the
Property or (o the sums wxured by this Morrgage.

Unksss Lender and Bosroaer otheraise 2gree in writing. any sach appFeation of procoeds to principal shall not eviend
of postpone the due date of the monthly instatiments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Rekeased. Extension of the time for payment or medification of amertization of the sums secured
by this Mortgage granted by Lender (o any succossor in inleresd of Borroaer <hall not operate to refease. in any manner. :
the Hability of the original Borrower and Borrower's suwovscors in interost. { ender shall not he required to comnwnce
proceedings against such successor of refise 1o eviend time for paymeat of otkeraise modify amortization of the sums i
secured by this Mortgage by reason of any demard made by the original Borroaer and Berroaer’s sucoessors in interest. i

I1. Forbearance by Lender Not a Waiver. Any forbearanse by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance of the paymest of Taves of other lieas or charges by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtadness secured by this Mortgage.

§2. Remedics Comohative. Alf remedies provided in this Mortgage are distinct and cumulative ta any other right of
remedy under this Morigage or afforded by law or ¢quity. and may be evercised concurrently. independently of successively.

1). Soccessors and Assigas Boond; Joinl and Several Liability; Captions. The covenanis and agreements herein
contained shall hind. a2nd the rights kereunder shall inare 10, the fospoclive $uwCessors and assigns of L.ender and Borroues.
subject to the provisions of paragraph 17 kereol. All covenanis and agreements of Barroaer shall be joint and several.

The captions and headings of the paragraphs of this Mertgage are for convenience oaly and are not to e used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable fan to be given in anather manncr. (3} 2ny nofice to
Bosrawer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such ether address as Borrower may designate by notice to Lender as provided hercin. and
{b) any notice o Lender shall be given by certified malk. return reecipt requested. to Lender's address stated hercin or to
cuch other address as Lender may designate by motice to Borrewer as provided herein. Any noiice provided for in this
Mostgage shall be deeried to have been given to Boreouer of Iender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of morigage combines uniform covénants for national
wse and noa-oniform covenants with limited variations by jurisdiction to constilute a uniform wecuAty insirument covering
real property. This Morigage shall be governed by the law of the jurisdiction i which the Property is located. In the
evenl that any provision or clause of this Mergage or the Note contlicts with applicable faw, such contlict <hall not affect
other provisions of this Mertgage or the Nete which can be ghven cifect without the conflicting provisien. and 1o this
end the provisions of the Mortgage and the Note are Jeclared to Be severable.

16. Borrowner’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execotion or after recordation hereof.

17. Transfer of the Properts; Assumption. [f ali or any part of the Propesty or an interest therein is sold or tragsfﬂrtd PPN
by Borrower without Lender's prior written comsent. exchuding (21 the creation of a licn or encumbrance subordmate o T
this Mostgage. (b the creation of a purchase money <ecurfity inlerest for houschold apphances. (23 a tramsfer by devise.
desceat oF by operation of law upon the death of a joint tenant or {d1 the gramt of any leaschold interest of three years of Tess
nol containing 2n option to purchase, Leader may. at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. §ender shall have wanved such opiion o accelerate il prior to the <ale or transfer. Leader
and the persen to whom the Property s to be sold or tramsterred feach agrecment in writing that the credit of swch persen
is satisfactory to Lender and that the interest payable on the suns secured by ihis Morigage shall be al such rate as 1ender
shall request. If Lender has waived the option to accelerale provided in this paragraph 17, and if Borrower's successor in
interest has exevuted a written assumplion agreement accepicd in writing by Leader. Lender <hall refease Borrower from all
obligations under this Mertgage and the Nete.

If Lender exercises such epiion to accelerate. Tender shafl mail Borroaer notice of acceleration in accordance with
paragraph 14 hereof. Such notice <hal provide 4 pericd of i less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay stach sins prior to the expiration of such pesiod.
Lender may. without further netice or demand on Bermoacer. inoke amy remedics permitied by paragraph 18 hereof.

e

Nox-UNiForM CoveEnaxts, Borrower and Lender fusther covenant and agree as follows:
18. Acceleration; Remedics. Fucepl as provided in paragraph 17 heseol, upen Borcower's breach of amy covenant
or agreement of Borrower in this Morigage, including the cosenants to pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shall mail notice (o Borrower as prorvided in paragraph 14 hereof specifying: (1) the breach:
{2) the action required to cure such breachs (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (§) that Rilure to cure such breach on or before the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Propesity.
The notive shail further inform Borrower of the right to reinstate after acceleration and the right tn assest in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower fo scceleration 2nd foreclosure. 1f the breach
is not curcd on or before the date specified in the notice, Lender at f.cuder’s option may dectare all of the sums secured by
this Morigage to be immediately due and pajable without further demand and may foreclose this Morigage by judicial
procecding. Lender shall be exntitled 1o collect in such procecding all expenses of foreclosure. including, but not limited to,
reasonable altorney’s fees. and costs of documentarny evidence, abstracts and title reports, alk of shich shall be additional sunis
. secured by this Morigage.
k 9. Borrower's Right te Reinstate, Notwithstanding Lemder's acccleration of the sums secured by this Medigage.
Borrawer <hall have the right to have any provesdings begun by Lender o cinferce this Morrgege discontinued af any finw
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