—-——— - . P e S

. . [
I = . . R . . . S - ) S N "!.’;;«m,._jr_‘_--. "—l

vied 3y i 0iu

),

That, tegethir sith, oad in cdditicn o, the sonthly payoents o prcipal wterest favable under the

teims of the sote secuted Rereby, ke will pay 10 the Mortgagee, on the first doy of cach ~oath crtil ihe said rote
is fully puid, the folluaing sems:

FAR e oLntl ~lffrorent bo peeaonde e holder Rered§ ath funds T oy the neal moptpage s

ant ard the e so.ored Perely are sured o a s~ oathly Rarge an s o gt ntp e e
.

Beld by e S rctany o Hoasing andd Urbsn Develigment, as o a5

O zrnd s bng as sard nite of vven dote aned this matriment 2¢ 1nsured of are rers

Yate 1 the Ranlds of the ko
1

wredondor the g2 ovisions of the
br e 1y o orth prior to its due
e such Boldor etk furds Lo oy s hope

Netr nal Hovimg Avrl 2o oo unt sufficient 1o audus

Fate the arn2sl ©orlpege i rande feeminT 1 wrder oy g

e » -
L 10 the . |

Soriretary of Hous Netr mal HoSsing Az, as snanded, andapplicatte

&l Urben Povelogront porscant s the
Begrnlate as thérer £ -
1H: I and s Top an san? mote of vuen dote and this mstrument are Eeld By the Searetarny of Housing 04 Urkan De- - m
. a moethly ckharge tia b

2 of a rortpage insur € yremanz) wnhich shall tar in 2n amountl eqrel 19 cne-
twelfib 6 320 of cad-Ralf {500 per ventus of the arersge tulstesting talonce Joe da th ot 0 n

; crpeated wathool taking i . —‘
ity aconnt del ZLIES of FIvfEy Tanisg R

thy A si= ogzal 17 the ground rents, if any, rext due pToes the premions that will mext Looor

e due arcd paratle won policies *
of fure and cther harard insurance covering the marigaged progerty, ples taves 3ad assessmonts next Joe on the morigazed )
progerty (all as estivated by the Martgegee) léss all sunms already paid therelor divided by 1he nor .

¢ wter of conths toelapse
Lefere coe B oonth proor 10 the date 2hoen suh proumd rents, premicm

s wall boveme delinguent, N
spevial assessments; and
ntieed in the a2 preceding stbsectiins of this parzgraph amd all pay=ints o be made under the note

l sedured Rercby shall be afded together s2d the apogregate amiunt thoresf shall be paid by the Mirtgagor €ach meath in a 2

single payment 1o ke zpplied by the Mattgazee to the fellawing ite=s in the order st [ortn: ’

Iy premius charges wodér the contract of ans

charge 13 Fiee of —octes

L laxes, and assess

such suts te be Beid By Mortgagee 1 tr2st to pay said proond pest

™S, taxes,

irt Al paymeénts =-

2o A ith the Secretany of Hiusing and Urkan Developzent, or ranthly
) a5 the Casy =y beg

2thes razard insurzance premiuss;

3 InsurEnie preT
LI taxes. spicral assesszents, Mee znd
SHIp » eSSt O the o

(V) Ercrezation of the principsl of said nte.

Ay deficréncy I the zzoeant of aayv such egaregate oo

Ely peazoel, shall unless made good by the Montgagor prior to .

the due date of the neat such payren!, conshitute @ event of default Lnder this montgage. The Montzazee ~ay collect a s

flate charge® not to exceed four denlst4f) (o cach dallar (81) of cach payment c then fiizeen (13) days oy arrears to :
cover the extrz expense imsivet in handling delinguent pairzentis. -

3. u the 10t of pryments made by the Mortgagor urder (b) of paragraph 2 preceeding shall exceed the amount of pay- i
ments actually made by the Mlortgagee for taxss or assessments of insurance premiums, as the case may be, such excess, if the :
loan is current, at the option of the Mortgager, shall te credited on subscquent payments to be made by the Moctgagor, or
refunded to the Morigegor. If, however, the monlihiy payments made by the Llortgagor under (b) of paragraph 2 preceding shail
not he sufficieat 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessiry to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insyrarce premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordarcs with the provisons of the rote secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parzjraph 2 hereof which the Morigagee has not bzcome oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remzining in the funds 2ocumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a public sale of the premiss
coveted hereby, or if the propecty is otherwise aoquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the ume the properiy is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit 333inst the amount of principal then remaining unpaid under the
note sacured hereby, and shall properly adjust 2any paymenis which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessrents. waler rates, znd other govemnmental or nunicipal charges, fines,
or imposilions, for which provision has not been made hereinbefere. and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mertgagee. If the Mortgagor fails
to make any payments provided for in this seclion o1 any other payments fot taxes, assesswments, or the like, the
Mortgagee may pay the same. and all susms so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he wili keep the premises in as good order 2nd condition s they zre now and will nol comnit or per-
mit any waste thereol, reasonable wear and tear excepted.

6. That he will keep the improvezents now existing of hereafter erected on the mortgaged propeity insured as
may be required fiom tize (o tire by the Mortgagee against loss by tire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payrent of which has not been made hereinbefore. All insur-
ance shall be carried in companies appioved by the Mortgagee and the policies and renewzls thereof shall be held
by the Morigzgee and have attacked thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
foss il not made promptly by Mortgagor. and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds. o1 any part thereof. may be applied by the Morlgagee #1 it option either to the reductios of
the indebledness hereby secured of to the restoration or repair of the propeity damaged. In event of foteclosure of
this mortgage or other transfer of title to the Mostgaged propedty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Moitgagor in and to any issurance policies then in force shall pass to
the puichaser or grantee.
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7. That he heteby assigns all the rents, issues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvant to this instiument, then the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting allcharges and
expenses altending such proceedings and the execution of his trust as recciver, shall apply the residue of the
rents, issues, and profits. toward the payiment of the debt secured heteby.

S. That if the premises, or any part thereof, be condemned under any powet of eninent domain, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cured hereby, whether due or not.
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