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I ender's written agreement of apphivable 1aa. Borrower batl pay the amourt of ol mrerntzage invarance picmiams in the
muanner provided under paragraph 2 hereof.

Any amounts dishursed by 1ender pursvant o this paragraph 7. with anterest thercon, <hell boecome zddiional
indeb-edetis of Borroaer <ecured by this Mortzaze  Untes Bornener and Eender zgree to other terms of payment. such
amoants shall be pavable apon notice frem § ender 1o Borroaer regueting payment thereof. and shail Fear interest from the

Jdate of disbursement at the rate payable from fime 1o time on outstanding principsl under the Naote unless payment of .
interest at such rate would be contrary (o applicable Taw, in whick eient sich amounis <hall bear interest ot the highest rate s
permissible under applicable law. Nothing contained in thas paragraph 7 shall require Tendkr to incur any evpense or take | .
any action hereunder. —

;
:

8. Imspection. | ender may make or cause to be made reasonable entrics ppon and inspections of the Property. proaaded
that [ ender <hall give Borroaer notive prior to any sivh inspection specifying ressonable cavse therefor refated o Lender's
intersst 1 the Property.

9. Condemmafion. The proveeds of anv award or claim for demages. direct or coaequential, in conanection with any
condemnation of other 1aking of 1he Propenty. or part thereol. or for comevance ia Len of condemnation. are herehy asizaed
and shall be paid 1o Lender.

In the exent of a tofal taking of the Propenty. the provends <hall be applicd 1o the «mis secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a pantial taking of the Propeity. unless Borrower and Teader
otherwise agres in writing. there shall be applied to the sums secured by this Mostgage <uch propottion of the proveeds .
a8 is equal 1o that propoertion which the amount of the sums <ecured by this Morngage immediately prior to the dak of
taking bears ta the fair market salue of the Property immediately prios to the date of rahing. with the balznee of the procesds
paid 1o Borrower. .

If the Property is abandoned by Borromer. or if. after notice by Lender to Barrower that the condemnor offers to make
an award or setile 2 claim for damages, Borrower fails o respond 1o Lender within 30 davs after the date such notice is
mailed. Lender is avtherized to collect and apply the proceeds. at Lender's oplicn. either to restoration or repair of the
Property or 10 the sums secured by this Morigage.

Urless Leader and Borroser otheraise agree in ariting. any ssch application of proceeds to principal shalt aot evternd '
or postpone the due date of the monihly imstallments refereed to in peragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Bosrower Not Relexsed. Furension of the time for paymert or medificztion of amortization of the sums sexured
by this Mongage granted by Lender 1o any successor in interest of Borrower shall not operate to release. in any manner.
the fability of the original Borrower and Borrower’s successars in intercst. Leader shall not be required o commence .
procesdings againyg such successor or refuse to exend ime for pavment or othenise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borreaer and Borroner's sucocssors in interest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in exercising any sight or remedy hereunder. or
otherwise afforded by zpplicable Taw, shall not be a waiver of or preclude the exerdise of any such right or remedy. :
The procurement of insurance or the payment of taves or other lens or charges by Lender shall rot be a wziver of Leader’s :
right to accelerate the maturity of the indebtednoss secured by this Morzage.

12. Remedics Cumolative. All remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Martzage or afforded by law or 2quity. and may ke evercised concurrently, independeatly or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agrecments herein
conrained shall bird, 2nd the rights bereunder shall inure 1o, the respective seeccssors and assizas of Lender and Borroner.
subject to the provisions of paragraph 17 kereof. Al covenants and agreemenis of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenicive oaly and are not 10 be used to
interpret of define the provisions hereof.

14. Nolice. Except for any notice required under applivable law to be given in arother manner. 1) any notie to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may desipnate by notice to Fender as provided herein. and
(b} any notice to Leader shall be given by certified maif. return seceipt requested. to Eender’s address stated herein or to
such other address as Lender may designate by notice 1o Borroner as provided hercin. Any noiice provided for in thic
Mortgage shall be deemed to have been given o Borrewer or Lender when given in the manner designated herein.

15, Uniform Morfgage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uaiform coveaants with limited variations by jurisdiction to censtifiule a uniform sevurity instruntent covering
real propenty. This Mortgage shalf be governed by the Faw of the jurisdiction in which the Property is lcated. In the

; event that any provision or clause of thic Mortgage or the Neie conflicts with applicable Taw, such conflict shall net affect
other provisions of this Mortgage or the Note which can be given effect without the centlicting pronision. and 1o this
cid the provisions of the Morfgage and the Note are Jectared 1o be severable.

16. Borrowers Copy. Borrower shall be furnished u conformed copy of the Note and of this Mortzage 2t the ume
of execution or after recordation hercof.
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: 17- Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
_E by Borrower without Lender’s prior wriltea consent. excluding (a) the creation of a lien or encumbrance sybordinate to
¥ this Morigage. (b the creation of a purchase money <ecurity interest for houschold appliances. (€) a wansfer by devise

dzscent of by operation of law upon the death of 3 joint tenant or (d the grant of any keasehold interost of three vears or ess
701 containing an option to purchase, Lender may. at Lender's option. declare all the sums secured by this Morigage to be
immediately due and payable. §ender shall have waived such option to accelerate if. prior 1o the sale of transfer. Lender
and the persen 1o whom the Properiy is 1o be sold of transforred reach agreement in writing that the credit of <uch persen
is satisfactory to Lender and that the interest pavable oa the sums secured by this Mortgage shall be at sich rate as Leader
shall reguest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s stwcessor in
interest has executed a writken assumption agreement accepied in writing by Lender. Leader shall selease Borrower from atl
oblizations under this Mortgage and the Note.

If Lender evcecises such option to aceclerate. Fender shali mail Borrower notice of acceleration in 2ccordance with
paragraph 14 hereof. Such notice shall provide « peried of act fess than 30 days frem she date the notiee is maited within
which Borrower may pay the sums declared due. If Borroser fails 1o pay such sums prior to the expiration of such period.
Lender may. without further notice or demand oa Borrower. imoke any remedics pernntied hy paragraph 18 hereof.

- ar et

1

Nox-Uxirorm Covixaxts. Borrower and Lender further covemant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage. including the corvenan.s to pay when duc any sums secured by this Morigage,
Lender prior to accelerafion shall mail nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date. aot less than 30 days from the date the nolice is mailed to Bosrower,
by which such breach must be cured; and (§) that failure fo cure such breach on or before the date specified in the rolice
may result in acceleration of the sums secored by this Morigaye, foreclosure by judicial proceeding and sale of the Propesty.
‘The notice shall furthes inform Boreoner of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defesse of Borrower to acceleration and foreclosure. Tf the breach
i not cured on or before the date specified in the aotice, Lender at Lender’s oplion may declase all of the sums secured by
this Morigage io be immediately due and payable without further demand and may foreclose this Morlgage by judicial I
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, bul not limited to.
reasonable attorney™s fees, and costs of documentary evidence. abstracts and title reports. all of which shall be additional sunn
sccured by this Morfgage.

19. Borsower's Right o Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Morlzage.
Borrewer shall have the right to have any proveedmgs begun by Lender o enferce this Moitgage discontmusd o and time
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