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Lender's written agreement o applivable faw. Borroaer shall pay the amount of 2l mocigage insucknod premesms i IL:" UJ
manned provided under paragraph 2 bereof.
Any amounts debursed by Leader pussiant 1o this paragraph 7. with iaterest thereon. shail Ievome a&ditiona)
indebedrcss of Borroaer secured by this Mortgage. Unless Borrvaer and Lender agree 1o ochsr terms of payment, such
amouats shall be payable vpoen notice from Lender to Bocroaer reqanting nayment thereod. and shatl bear interest from the
date of disbersement at 1he fate pavable from ime to time ca octstanding principa] under the Note unless payment of
interest 2t such rate aochd be contrary fo applicable laa, in which event such amoants shall bear interest at the highest rate
permissible voder applicable law. Nothing contained in this paragraph 7 sha'l reguire Lender 1o incur any etpense or take
any action herevnder, .
8. laspection. Lender may make of cause 1o be made reasanable entrics upon and inspections of the Progenty, provided
that Lender shall give Borroaer natice prior 10 any such inspecton specifying reasonable cause therefor related 10 Eender's
interest in the Property.
9. Comdimmation. The peccecds of any 2aard oc claica for damages, direct of cumequential, in cornetson with any
condemnaiion of othey aking of the Property. o pant therew!, of for coneyance in Beu of condemnatioa. are herely assigoed
ard shall be paid to Lender.
In the event of a total taking of the Property. the peoceeds shal be 2pplied 10 the sums secered by this Movtgage.
with the evcess. if any. paid 1o Berroaer. In the event of a partial taking of the Property. unkss Borroaer and Leoder
othermise agree in writing. there shall be applied 10 the sums secured by this Mortgage uxh propodtion of the proceeds
3 is equal o that propoction which the 2moust of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o ihe f2ir market value of the Property immediztely prior 1o the date of 1zking. with the balance of the procecds
paid to Borroaer.
If the Property is 2bandoned by Borroaer. or if. afier notice by Leoder to Borromer that the condemnor offers to make A
an award or settle a claim for damagpes. Borrower faiks 1o respond to Lender within 30 days after the date soch notice & 3
mailed. Lender is avtborized 1o coflect and apply the proceeds. at Lender’s optiva. either 1o restoratioa of repair of the
Progerty of 1o the sums secured by this Mortgape.
Unless Lender and Borroner ochenazse agree in writing. any sach applcation of procveds 10 principal skall mxt eviend .
of ptipoac the due date of ihe moathly instalimenis referred 1o in paragrapds | and 2 hereof o change the amoont of

such imtalioseols. :

18. Borremir Not Redrased. Entension of the 1ime Foe payment or modificarion of amaoctizaton of the sums secured 4
by this Morteage granted by Leader 10 any suocessor in interest of Borreaee shall not operate 1o felease. in any manner. '
the Bat<tity of the odiginal Borrcuer and Borroaer's soccessons in isterest Lender shall not be requized to commence i
proceedings againd such successor of refuse 10 eutend time for payment or otheraise modify amortization of the soms .

secured by this Morigage by reasca of 2ay demard made by the original Borroser and Borroaes's suovessors in interest.

11 Forbexrance by Lesdes Not 3 Wabrer. Any forbearance by 1erder in exercising any right or remedy herevnder. of
otherwine 2florded by applicable law. shall not be 2 waiver of or proctsde the exeraise of any sch right o remedy. i
The procurement of insurance or the payment of 1aves of other Fiens o charges by Lender shall oot be a waiver of Lender's : i
right o accekrate the matusity of the indebtedness secured by this Mortzage. E

§2. Remedies Comnbative. Al remedies provided in this Mortgage are distinct and comularive 1o 20y other right or
remedy under this Morpage or afforded by law of equity. and may be exercised coocurrently. independently o successively. .

13). Seccessors 2ad Asigas Bound; Joint aad Severad hbEin: Capdows. The covemants and agrecmments hecein e ers g _.df;ﬁ
cootained shall bind. and the rights hereunder thafl inuze 10, the rospective successors and assigns of Lender and Bovroser, TEAEEIESS
subject o the provisioas of paragraph 17 hereof. AN coverants and agreements of Borroaer shall be ird and several.
The captioen and headiogs of the paragraphs of this Modtgage are for convenience only 208 are ncd 1o be used to
interpret or define the provisioos hereof.

14. Notice. Except for any notice required under applicalie lra 1o be given in another manner, (2) ¥y nodce B0
Bogroaer provided for in this Mortzage shal? te given by matling soch sotice by cerified mail addressed to Bovroaer 2:
the Property Address or at such cother address as Bovrower may designare by notice to Lender as providsd bercin, aad
(b) zny natice to Lender shafl be given by certificd mail. retum recept requested. to Lender's address stated herein or 10
such other address as Lender may designate by notice 1o Bosroaer as provided berein. Any sotice provided for in this
Mortgage shall be Seemed 10 have been given 1o Bocrower o Lender ahen given in the manner desipnated heccin.

15, Uniform Morigage; Governing Law; Severability. This form of mortgage combines uniform covenants for natiaaal
us¢ and non-uniform covenants with limited variations by jurisdxction to constitute 2 unifozm securily instrument covening
real property. This Mortgage shall be governed by the faw of the jurisdiction in which the Propenty is kocated. Tn the
event that any provision of clause of this Mortgage or the Note conflits with apelicable Taw, such conflict shafl not 2ffect
other provisions of this Mortgage or the Note ahich can be given effect without the conflxting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severabie.

16. Borromer’s Copy. Borrower shal be furnished 2 conformed copy of the Note and of this Morigage 2t the time
of execution or afier recoedation hereof.

17. Tramsfee of the Property; Assamption. If a1l or any part of the Property o an interest therein s sodd or transfersed
by Borcower withonst Lender's prior written comsent. excloding (3) the creation of 2 lien or encumbrance subordinate (0
this Morigage. () the creation of 2 purchase money securin interest for bousehold appliances, (¢} a tramsfer by devise,
descent of by operatioa of 12a vpen the death of a joint tenant of 131 the grant of 2y leaschold interest of three years or Jess
not containing an oplion to purchase, Lender may. at Lender's option. deslare all the sums secured by this Mortgage 1o be
mmediately due and payable. Lender shall have aaived nxch option (o acceierate if, prioe to the sake o transfer. Lender .
and the perscn to whom the Property is To be sobd or fransferred reach agreemeat in »riting that the credit of such person
it satisfactony 4o Lender and that the interest payable on the sums secured by this Mertgage shall be at such rate as Lender
shalf request. If Lender has waived the option 1o accelerate prnided in this paragraph 17, aod if Borrower's suocessos in
intecest has executed & written assumption agreeiment accepled in writing by Lendzr. Eeoder shall rebease Borrower from all
obligations under this Mortgage and the Note.

If Leoder exercises such option 1o accelerate. Lender shall mail Borroser potwce of aceeleratioa in accordance with
paragraph 14 bereof. Such notice shall provide 2 pericd of not kess than 30 days froen the date the rotice is mailed within
which Borrower may pay the sums dectared doe  If Berroacr (it 1o pay sch soms priod to the zapiration of such period.
Lender may, without further notice of demand on Borroraer. mycke any remedies pesmotied by paragraph 18 kereof.

NoN-Ussfonss CoveNants. Borrowmer and Lender fusther coverant and agree as [ollows:

18, Acceleration; Remedies. Except &3 provided in paragraph 17 hereol, spos Bortower's beemch of any covemsat
oF sgreement of Bacrower in this Morfgage, incheding the corenants o pay whem doe 28) soms secured by thls Mortgage,
Leader prior lo scceleration shall mall motice to Borrawer as provided im paragraph 14 hereof specifying: (1) the breach;
(2) the action sequired fo cure such breach; (3) 3 date, ol bess than 39 days from the date the motice s madled 1o Borrower,
by which soch breach swst be cored: and (£} that [silere {0 cure such breach on or before the date specificed ks the notice
may rerult in scceleration of (he sams secused by this Mortgage, foreclossre by judicial proceeding and ssbe of the Property.
The wotice shall further laform Bommower of the right 1o reinstate sfier accelerstion 2ad the right 1o sssert fa the foreclosmre
proceeding the mon-evistence of a defaalt or an) otber delense of Borrower 10 acceleration and forecbosnce. If the breach
b a0t cored on or before the dale speciled in the notice, Lender 31 Leader's option may declare all of (bt sums secored by
this Morigage (o be imwediately due and payable withowt farther demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be enticled to collect in sach proceeding afl expesses of foreclosare, inclodiag, bet acl Emited 1o,
teasomable attoracy”s Fees, and costs of docwmentsry ervidence, abstracts acd titke reports, 2l of which shall be additional sems
secwred by this Morigage.

19. Borcower's Right (o Reiastate, Notwithstanding Leaded’s acekeralion of the sums secured by this Mortgage.
Borrower shall bave the right 10 have any procendings begun by Lender to enforce this Morigage discontinued at any time




