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L ender’s aritten azreement or apphoable law. Borroaer shall pay ke amount of all moitgage insurance prensiums in the
ranner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuvant to this parsgraph 7. with interest thereon. shall become additional
indehedntss of Borconer sevured by this Morgage. Unless Borroaer znd Teader agree 1o other terms of payment. suwh
amounts shall be payable upon notice from 1 ender to Borroaer requeting payment thereof. and <hall ear interest from the
date of disbursément at the rate payable from time (o time on oetstanding principal under the Note unless payment of .
interest at such rate would be contrary 1o applicable Jau. in which event such amounts shall bear interest at the highest rate : '_a__‘q
permissible under apphicable law. Nothing contained in this paragraph 7 shall require 1 ender 10 incur any expense or take
any action hercunder. ;

. . , . i 0
8. faspection. [ender may male or case to be made reawenzhle entries upen and inspectzons of the Property. prosided :
that Lender shall give Borromer notice prior to any sich inspection <peofiing reasonable cawse theeefor refated 1o Lender's . &2
interest in the Property. : Ei
9. Condemnarion. The proceeds of any 2aard or claim for damazes. Jirect or coniegquential. in connection with any . e
condemnation or other faking of the Properiy. or pant thereof. or for conievance in Teu of condemnation. are hereby assizned : : 'ai(
and shall ke paid to Lender. : £ '
: h

In the event of 2 tcdal tzking of the Property. the provecds <hafl e appled to 1he <ums woered by this Mortgage.
with the evcess. if any. paid ta Borroner. In the event of a partial 1aking of the Proporiy, unkss Borroner ard Leader
otherwise agree in writing. there shall be applied to the sums sevured by this Mostgage soch proportion of the provesds .
as is equal to that proportion which the amount of the sums wecured by this Morntgage immediately prior to the date of ' .
1aking bears (o the fair market value of the Property immediztely prior 1o the date of taking with the halance of the proceeds s ETEIE
paid to Borrower, ;

If the Property is abandoned by Borroaer. or if. 2fier rotice by Lender to Barrower that the condemnor offers to make
an award or settle 3 claim for damages. Borrower fails 1o respend 1o Lender within 30 days after the date such notice is
mailed. Lender s authorized to collect and apply the proceeds. 2t Lenders opfion_ either to restoration or repair of tiv
Propenty or to the sums secured by this Morigape.

Unless Lender and Borrower otheraise agree in anifing. am such application of procecds to principal shall not extend '
or postpone the due date of the monthly insteliments referred to in paragraphs | 2nd 2 kereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for paymert or modification of amortization of the sums secured
by this Mortgage granted by Lender 1o 2ny succeswor in inferest of Borroaer shall not operate 1o release. in any manner.
the Tiability of the crginzl Borroaer 2nd Borroaes's successors in interest. Leader shall not be required 1o commence :
proceadings azaindt such successor or refuse ta evead time for payment of otheraise madify amortization of the sums ¢
secured by this Mortgage by reason of aayv demand made by the orizinal Borrower and Borrouer's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by I ender in exercising any right or remedy hereunder. of
otherwise afforded by applicable law. <hatl not be a waiver of or preciude the exeraise of any such right or remedy.
The procureinent of insurance or the payment of laves or other Lens or charges by Lender shall not be a2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comalative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently. indkpendently of successively.

13. Successors and Assigns Bound: Joint and Several Fiability; Captions. The covenanis and agrevments herein
centained shall bind, and the rights hereunder shall innre 1o the respectine suveassors 2nd assigas of 1ender and Borrower.
subject to the prosvisions of parazraph 17 hereof. Al covenants znd agreements of Borroaer shall be joint and several.
The caplions and headings of the paragraphs of this Maortgage are for convenience only and are not to be vied 1o
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable law to be given in another manner. (2) any potice to
Borrower provided for in this Mortzage shall be given by mailisg such notice by certified mail addressed to Borrower 21
the Property Address or at such other address 'as Borrower mav designate by notice to Lender as provided herein. and
(b} any notice to Leader shall be given by certificd maif. seturn receipt requested. to 1 ender’s address stated herein or 1o
such other address as Lender may designate by potice (o Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Londer when gnen in the manner designated berein.

15. Uniform Morigage: Governing Law: Severability. Thic form of mortgage combires uniform covenants for national
e and non-uniform covenants with limited variations by punisdiction 10 constitute a uniform security instrument covering
real propenty. This Mortgage shall be governed by the Lin of the juricdiction in which the Propeaty is kvated. In the
event that any pravision or clawse of this Menzage or the Note conflicts with applicable Tan. such conffict shall not affect
other provisions of this Mortgage or the Note which <an be pnen effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower thati bv furnished a conformed copy of the Nete and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumpfion. If afl or any part of the Property or an interest therein is scld of transferred

i by Borrower without Lender’s prior writtear conwent. excleding tat the creation of 2 hen of ercumbrance subordinate to
this Mortgage, (b) the creation of a purchase money securily inicrest for heuschold appliances. (¢ a transfer by devise.
descent of by operation of law upon the death of a wunt tenant or (B the grant of any leasehold interest of three years or Iess
not canlaining an optisn to purchase. Lender man. at Tender™s optica. declare all the sums secured by this Mongage to be
immediately due and payzble. Eender shall have waned such option to acoeferate of. prior to the <ake or transfer. 1ender
and the person to whom the Preperty is o be sold or transferred reach agreement in writing that the credit of sweh person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If F.ender has waived the option to accelerate provided in this paragraph 17, and if Borrowers successor in
interest has executed a written assumption agreement aveepted in writing by Leader, Leader shall release Borrower from all
oblizations under this Mertgage and the Note.

H Lender exercises swch opiion to accelerate. Tender <hall mail Barrower rotive of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not tess than 30 days from the date the astice is mailed within
which Borcower may pay the sums declared due. 11 Borrawer fails to pay such sums prior to the evpiration of such period.
Lender may, without further notice or demand oa Borrower. imvehe amy remedios pernntted by paragraph 18 hereof.

arra L

Nox-UxrrorMm Covenasts, Borrower and Leader further covenant and ageee as follows:

18. Acccleration; Remedies. Fucept as provided in parageaph 17 heeeof, upon Borrower's breach of any covenant
or agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shatl mail notice to Borrover as provided in paragraph 14 hereofl specifying: (1) the breach:
(2) the action required to cure such breach: (3} a date, rol less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cuzed; and (4) that failure (o cure such breach on or before the date specified in the notice
ina) result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properly-
‘The notice shatl further inform Borrowes of the right to scinstate affer acceleration and the right to assest in the foreclosure
proceeding the non-existence of a defavlt or any other defense of Borrower fo acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender al Lenders option may declare all of the sums secured by |
this Mortgage to be immediately due and pajable without further demand and may foreclose this Morlgage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding all expenses of foredlosure, including, but rot limited to.
reasonable atlorney’s fees. and costs of documentany evidence, abstracts and file reposts. all of which shall be additional sumy
i secured by this Morigage. _

19. Boirowers Right to Reimstale. Notwithstanding Leader's avecleration of the sems secured by this Moergage.
Boirrewer shall kave the right to have any procecdings begun by Lender w eaforce this Mortgage discentinued at any fime
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