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MOATGAGOR covenranis 1hat Morigagor s \afu' sy 6260 ¢ e Progar, atee §org
GOOd 1:3hil 303 15 lgatuily auiROTZe) 10 567, COMEY OF €ntuTher :
LLLTLIATCRS E1CeP! @5 € essly Prewded Reren MOrIGagor furtrer CCuenanis 1o aarant 373 forguer doterd ' and
s:ngutar the Properly unio Morigagea and e SulCessorns or assgns of Martoagee frorm 303 azamsi Morizagor and al
peisons whomsoeves laafully Cia mng the same ¢f 20y part Irarao’

PROYVIDED ALWAYS, reveringless. and 111s Ine true rient and mean =3 of Monigagdr and Motigagee. trat 1f Mot
G3307 pays OF Causes 10 b pa d to Morigagee the deb! secured ferely. ire e5%a%e ferediy granied sha’t cease. orlerm e 3nd
02 utlerly rul and vod. othersaise sad estate sha'l remann fyl lorce and effedt

IT IS AGREED hat Morigagor shai be enttied 10 hold and n,07 tre Progerty ol a Deta st as peren definad nas
occyrred

MORTGAGOR further covenants and agrees w:th Moelgagee as laions

1. Assignment of Renls and Profits. As furirer secunty for % sums secuted Dy tns Morigane, Morigagor assigns
to Morigagee @ rents and probis arnsing from tne Progerly. provded. Foagier tnal 50 1org as n0 Detau': as here rafler
defined has oocutred, Morizagor shatibe ent-Ted 10 CO'ect and rei3 » @'l such renis and orof s a5 e so'e procerty of Mort-
GagM wthout accounting 10 Morigagee trerefor

2. Maintenance. Aorigagor wi! ma-nian the Properly 1 good Cond0n and repar and wii rethar permil nor a''os
waste thereof Morigagor ! prompliy répa-r Of restore any po-ton of the Properiy ahich s gamraged or ;}ugg@%—eny

o HEy
ot

cause whaisoever and w7 promply pay aten doe 21 €518 ard erpernses of such repa:r of 1es’era’ on. not
10N Of GG ish 21y IMercu ETent of finture wheh s ros: o Fereafter part ¢f the Preoertyand i ¢ et Oon the
Properiy wThout Ire espress writen consent of Mortgzgee Worigagss sha - e o0 Ued 16 spec ¢ rarformancs of fre
provis ons Of ths parzgrach

3. Insurance. Morigagos v keep &' v ovements and falures LN 2t row ¢ ferealier part of the Progerty
insured by Such CoTeany of Corpanes as Moeigagse may reasonal’y arorove for e UM insurzbie va'ue thereo! aga'nst a'l
rsks includ py. if conerage s ava fabie. Food and eartrauate Suchimsutante w e payale 10 Morigagee as the interest of
Morigagee may apoear pursuant 1o the New York standard form of morigagee Clause ¢ such otrer form of morigagee clause
as may be requred oy the Morlgagee and w 'l not e cance’ab'e by &ner ne i o the ingured wathout at leas? ten {10)
C2ys prioe Afllen rolce 10 Morigagee. Merigagor rerety ass 3ns to Morigagee re rgni 10 Coect and receive any inderminity
5y enl Oheratse oaed 10 MOrig2 26r Lpon 2y DO Cy € SLTaTie ST g 2y et on of tre Proosity. regardiess o
whetrer Morigagee 1s famed i such 06 Oy 35 @ 02780n e ied 10 06 e 10O The same Ary irdemnily paymen! received
by Morigagee 1rom any such poiy of insurance may. al tre opion of Morigagee 1) b2 apeted by Morigagee o payment of
any sum secured by this Morigage i such order as Morigzgee may delerm:ne o {3) be 2octed in @ mamner delermaned by
Morigacee 10 the repracemant, repa 1 or resiorzton of the porl.on ¢! e Property damaged or destreyed of (i) be releasad to
Morig290s Loon such cond Tons as Worigagee may determing o (v} be used for a7y comb nation of the foregoing purpoOses.
No porton of any mdemnly p2yment which 1S appied to rep’acement. repar o resicraton of 2ny portion of the Propaily o
which is re’zased to Morigagor shati be deeed a payment a32 ns! any SuTs secured by this Morigage. Mortgagor wiil keep
the Properiy continuous’y insuted as heren required and will detver 10 Morigagee tre onignat of each poiicy of insurance
required heretyy. Moriga90- weli pay each prem um comng due 01 27y Such policy 0f insurance and wii detver to Mortaagee
proof of such payment at feast ten (10j days prior 1o the Gale sucn prem'um wou'd betome overdie or delinguent. Upoa the
erpiration or termnation of any suen 00Cy of insurance, Morigagor wiit furnish 16 Morigages at least ten (10) days prior (o
Such expirat:on of termration the onigral of a renewa! ¢ replacemant polcy of insurance meel’ng the requirements hereof.
I Mortgagor f2:15 10 1nsure the Properly 85 Reren regsired. Morigasee may atter gwing 120 (10} days wril'en notice to Morl-
GO0 SO insure the Progerty in tre rave of Morigagor o 6 tre rame of Morigazee o both, ard the premiums for any such
irSurance cbla red by Morigagee sratibe tre o gat on of Morigagor. Uoon forec!osure of ths Morigage. ali right. ttie and
interest of Morigagor i and 10 25y poioy of insurance upon the Progerty whoh 13 1n the custody of Morlgagee, inciuding tha
right to urearned renn umis. $ha'i vest in the purcraser of e Property at forecigsure. and Norigagor heredy appoinis Morl-
gagee as the atlorney in fact of Morigagor 10 ass'gn 2 rght. e 2nd nterest of Merigagor in and 1o any such poiicy of
insurante 10 such purchaser. Tr:s apooniment s coupied with an inferes? and shati be irrevacable

4. Taxes and Assessments. Morigagor wi pay 2l fawes, 355635ments and oiher charges which constitule or are
secured by a Len upon the Property which is sugenos 10 the Ten of this Korlgage ard witl dewver 10 Morigagee proof of
payment ¢f tne s2me not less than ten (10) Gays prics 1o the da'e ire same Gecomes del-naquent. provded, hosever, thal
Mortgagor stall be entitied by appropriate proceed nGS 10 CGNIEst Ire amouni or va 4ty of such tax. 2ssessment or chargs
80 long as tre cofect'on of the same by foreciosure of the | en uren tre Progerty is stayed duting the pendency of such
proceed ngs and Morigagor Seposts wiil the authonly 10 w7 'en Such fac aseassmant ¢or ¢FE e is payable of with Morigagee
arproprate securly 107 payment ©f the same. 1ogetrer w it any 200 2252 mlerell and penates, shou'd the same be
delerm¥ned gue ard oang

5. Expenditures by Mortgagee. f Morigagor fals 1o rrawe paymant tor resicration o repain of the Progerty, for
MSUrance Prefiuds of Tor 1a1es. @ssessTents Of Olher Crarges as faa red i ths Morigage. Mortgagee may. bu? chall not
be ob'zated 10, pay for the seme. and any such payment by Morigatee w. ' be secured by s Mgrigage and have the same
rank and prionty as the princ:pal debl secured rerely and bear ~verei from tre date of payment a! Ine legal rate. Payments
made for taxes by Morlgagee sha'i be a first 1 en on the Properiy 0 e edlen of 're taves so pa'd with interest from the dale
of payment. regardess of the rank ard pricnty of this Morigage Mosigagor smali pay o Marigagee in cash on demard an
amount equal [0 any payment made by Morigagee pursuant 10 15 5 037237300 Dus interest thereon as herein proviced.

6. Condemnation. Muorigagee shall be entVed 10 be mace 3 parly 10 and 10 p2rLCipate 0 any proceading. whether
loiral of informal. for Condemnalion Of acqu-S1T:00 DurSuant 10 DONET ¢ €T rent Gomain of any porlion of ine Property. Mort-
G207 Teredy assgns 1o Morlgagee the right (0 co'lect and teceve 3y Ca;ment of anasd 10 »heh Morlgager wou'd olher-
vise Le entited by reason Of e Tiralon Of 230Gl 10N fursLant o oone Gf £ rent adoman of any porton of the Prope:-
ly. Any such payment & award rece-ved by Morigagee may attre off on of Mortgagee. () be appted by Mortgagee o
payment ¢f any sums secured by 1hs Morigage in sueh order as Morigagee may delermine of (3) be appled in @ manner
oetermined by Mortgagee 10 e repfacement of the port.on of tha Frogerty 1aken ang 10 tre repair ot resioration of the
rema.nng potion of the Propeily o (0) be released to Mortgagor uoon such © Lons as Maorigagee may determne of {iv)
be ysed for any combinaton ol Ihe Iiregoing purposes. No 6orhon of an ingsmnity payment which is apoled 1o replacement,
repair of restoraton of any port.on of the Property ¢r which is re'eased o Martgage: shali be deemed a payment against any
sums secured by ths Mortgage

7. Transfer. Al tre cption of ine Morigagee. the indebledress secured by Ih:s Mortgage sha't become due and
payable i, without the wriiten consent of the Morigagee. the Morgagor sha't comey away the mortgaged premises, of if the
tite shall become vested in any other person in any manner whaiscever oifer than by death of the Mortgagor. it is under-
$100d and agreed that in consideration for the consent of the Morigagee 16 any ransfer of hile [0 the morigaged premises.
the Morigacee at ifs oplion may charge a loan transfer fee and’or reguire changes i the rale of interest, term of loan,
monthily payments of principal and interest ard other terms and cond.hons of 1his Mortgage andior tre Note secured herely

8. Default. The occutrence of any of ihe foilewing evenis shali be deemed a Defauit under ths Mortgage.

(a) fat'ure of Morigagor to pay any instaliment of princpal ¢r interest upon the Note or Notes hereby secured when

due:

{b} failure of Morigagor lo pay any other sum secured by ihis Morigage when due:

{c} lailure of Morlgagor 10 observe or perform any covenant ¢r agreement set fortn i tus Mortgage of in any toan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured
within ten (10) Gays fotiowing the giving ¢f notice by Morigagee 10 Morigagor ta observe of perform the came. or

{dy adidication of Mortgagor as bankrup!, writlen admisson by Mortgagor of an irabiliy 10 pay the debls of Most-
gagor as they mature, assighment of the assets of Morigagor for tre benelit of credilors, request of petiton by
Morigagor for the appointment of a receiver. trustee or conservalor of the assetls of Mortgagor o for
recrganizalion of l'quidation of Mosigagor, or acquiescence by Morlgagor 1o any such request o7 peion made by
another parson
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