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lendet’s written agreement o applicable law. Borroacr shall pay the amuount of all montgaye insurenee premiams in the
manner provided under parzgraph 2 hereof.

Any amounts dishursed by Lender porsvant to this paregraph 7. with anteres thereon, <hall beonme additional
indebredrss of Borroaer secured by this Morrgage. Unless Borrower and Leeder agive W other terms of payment. swch
amounts shall be payable upon notive from [ ender to Borroucr requesting paysient shereof. and <hati hear interest from the
date of diskursement at the fate payable from time to timk on ouistanding principal under the Note unless payment of
interest 2t such rate would be confrary to applicable Foa, in which event such amousts shall bear interest at the highest rate
permissible under applicable law. Nothinz contsined in this paragraph 7 <hal) require Lender ta incur any exvpense or fake
any acton hereunder.

8. Inspection. ender may make or cause to be made reaconable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower police prior 1o any such inspect:on <pecifying ressonable canse therefor relsted 1o 1 ender’s
interesd in the Property.

9. Condemnation. The provecds of any award or chim for damages. direct or consequential in connextion with any
vondemnation or other tzking of the Property. o pan thereol. or for comevance in lien of condemnation. aze hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Propenty. the procends shall be applicd 1o the wums secured by this Mongage.
with the evcess, if any. paid 10 Borrower. in the event of a partial raking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortzage <uch proportion of the provecds
3s is equal to that proportion which the amount of the sums cecured by this Mortzage immediately prior to the date of
12king bears to the fair market value of the Property immediately prio to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borroaer, or if. after notive by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respend to ender within 30 danyvs after the date such notice is
mailed. Lender is authorized to coliect and apply (e proceeds. ar Lenders option. gither o restosation or repair of the
Propenty or 10 the sums secured by this Mortzage. )

Unless Lender and Borroaer otheraise agree in writisg. any siwch application of proveeds to principal shall nog enternd
or postpone the due date of the moathly instalfments refereed to in paragraphs 1 and 2 hereof or chauge the amount of
sxch instaliments.

18. Borrower Not Released. Exiension of the fime for pavment or madification of amostization of the <ums sevured
by this Morgage granted by Lender to any sucessor in interest of Borrouer <hall not operate to releasc. in any manmer.
the lizhitity of the original Bosromer and Borrowets socessors in interest. [ender shall not be required to commence
proczedings azainst sich wrecessor or refuse to eatend tme for payment of othernise modify amortization of ke sems
secured by this Morigage by reason of any demand made by ihe criginal Botrower and Borroner's sucvessors in interest.

11. Forbearance by Lender Nof 3 Wairer. Any forbearance by Tender in vercising any right or remedy bereunder. or
otheraise afforded by applicable Taw. shall not be a wanver of or precinde the exercise of any soch right or remedy.
The procurement of insurance or the payment of taves or oiher bens of charges by Fender <hall not be 2 waiver of Lender's
fight 1o accelerate the maturity of the indebtodness swcuired by this Morigage.

12. Remedies Comulative. All remedies provided in this Mortgage are distint and cumuiative to any other right or
remedy under this Morngage or afforded by law or equity. and may be exvrcised concurrently, independently or successively.

13. Successors and Assizes Bound; Joinl and Several Liabilin; Caplions. The covenants and agrocments herein
cantained shall bind. and the rights hercunder shalf inure to. the respective sucessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covensnts and agreements of Borrower shall he joint and several
The captioas and headings of the paragraphs of this Morigage are for convenience oaly 2nd are not to be used to
‘nterpret or define the provisions hereof. '

14. Notice. Except for any notice required under applicable lan to be given in another manner. (a) any aclKe 1©
Borrower provided for in this Merigage shall be given by mailing wuch notice by certified mail addressed to Borrower at
the Property Address or at such other 2ddress as Borrower may designate by notice to Lender as provided herein. and
() any notice to Lender shall be given by centified mail. return receipt requested. to Fender’s address stated herein or to
such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to haue been given to Boirower of Jender when given in the marner designated herein.

15, Uniform Mortgage: Governing Law: Severability. This form of moerntgage combines uniform covenants for national
use and non-uniform covenants with limited variations by juriudction to constitnte a uniform security Instrument coverning
real property. is Mortgage shall be governed by the haw of the terisdiction in which the Propeny is focated. In the
event that zny provision of clauce of this Mertgage or the Note conflicts with applicable law. such conflict shall rot affect
other provisions of this Mortgage or the Nete which can Be ginven efect without the confliciing provision. and 1o this
end the provisions of The Mostgage and the Note are declared 1o be «everable.

16. Borrowers Copy. Borrouer shall be furniched a conformed copy of the Note and of this Mortgage ai the ime
of execution or afrer recordation herecf.

17. Transfer of the Property; Assumption. If ali o7 any part of the Propeniy of 2n intecest thereein is sold or transferred
by Borrowcr withour Lender's prior written consent. owiuding ta the creation of 2 lizn or encumbrance subordimate to
this Morigage. (b the <reation of a purchaw mongy weurily interest for heuashold apphiances. (0 a transfer by devise.
descent o by operation of 1aw upon the death of » joint enant e i) the grant of any leaschold interest of three years of less
rot containing 2n option to porchase, Lender may. at Lenders opton, declare 2f] the «ums ssyured by this Mortgage to be
immedtately due znd payable. ender shali bave wenved wch eption o accelerate if. prior 1o the <ale of transfer. Lemder
and the person to whom the Property is to be sald or transdeired reach agreement in writing that the credit of such person
is satisfacton to [ender and that the interest payable on the sems secured by this Mongage shall be at such rate as Leader
shall request. If Lender has waived the option toe acelerate provided in this paragraph 17. and if Borrower's successor in
interest has evecuted a wrillen assumption agreentent zocepted in writing by Lender. Lender <hall relvase Barrouer from all
obligations umbker this Meitgage and the Note.

If Lender encrciscs such option to accekerate. Feeder shall mail Borroadr rote of acceleration in accondanse with
paragraph 13 hereof. Stch sotice shali provide a pericd of not Iess than 30 Jdays frem the date the notice is matiad within
which Borrower may pay the sums deciared due. 1 Borrower fails to pay sich <oms pirer {0 the evpivation of such period.
Lender may, witheut further notice or demand on Borroaer. imvoke am remedies permetted by paragraph 18 hereof.

Nox-Unirors Covesasts. Borroaer and Leader further covenant and agree as folloas:

18. Acceleration; Remedics, Excepl as provided in paragraph 17 herecf, upon Rorrovwer’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Morfgage,
Lendcr prior to acceleration shall mail notice 1o Borcower as provided in paragraph 14 hercof specifying: (1) the breach:
(2) the action required to curc such breach; (3) a date. not less than 30 days from [he date the nofice ts mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in accelesation of the sums secured by this Morfage. foreclosure by judicial proceeding and sale of the Propests.
The notice shall further inform Borrower of the right o reinctate after acceleration and the right to assert in the foreclosure
proceeding (he non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cuced on or before the date specified in the notice, Lender at I.ender's option may declare all of the sums secured by
this Mortgage to be immediately due 2nd payable without furthier demand and may foreclose this Mortgage by judicial
proceeding. Eender shall be entitled 1o collect in such proceeding all evpenases of foreclosure. including. but not limited to,
reasonable atforney’s fees, and costs of documentary esidence, abwtracts and fitle reports. all of which shall be additional sums
secured by this Morfgage.

9. Botrrower's Right to Reinstate. Netwithstanding Tenders aceeleratton of the sums seeured by this Mortgage,
Borrower shall have the right to have any prevecdings begun by Lender to enforce this Moitgage disccomtinued at any lime

B e mogeaed S SR R LS g M St N e - o T v ot T F R e TR N -«‘

- = h e gy

‘s’qm» .

e

1

PSP

7 0 4




