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1 ender’s writien agreement or applicable Taw. Borrower shall poy the amount of 3 moerfzsge mnsuranve premiems i the
maneer provided under paragraph 2 hereel.

Any amounts disbursed by Lender pursuant o this paregraph T with interest thereon. <hall bevome additional
indebredntss of Borrower secured by this Mortgage  Un'ess Bosroser and 1 ender 3zree to other terms of paiment. swch
amounts shall he payable upon notice from [ ender ta Borroaer requesting payment thereef, and <hall bear interest from the
date of dishursement at the rate payable from time to time on outstanding priccipal wnder the Note palesy pavment of
interest at such rate would be contrary to applicable law, in which ovent such amounts <hall bear intercst at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any evpense of take
any action hereunder.

8. Inspection. Lender may make Of cause 10 be made reasonable entries upon and inspedtions of the Propenty. prosided
that 1 ender shal give Borroaer adtice prive to any such inspection spexifying ressenable cause therefor related to Pender's
interest in the Property.

9. Condemnation. The proveeds of any aaard or claim for Jamages. direct or consequential. in connextion with any
condemnation or other taking of the Propenty. or part thereof. of for comevance in Len of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Propeny. the proceeds <hall be applied to the <ums secured by this Mortgagze.
with the evcess. if any. paid to Borrower. In the event of a partial 1aking of the Property. vnliss Borrower and Lender
otheraise agree in writing, there shall be applied 1o the «ums secured by this Mortgage axh proportion of the proceads
as is equal fo that proportion which the amount of the sums sevured by this Mortgaze immediately prior to the Jdate of
tzking bears to the fair market valuz of the Proparty immediaiely prior to the date of 1aking. with the balance of the procesds
paid to Borrower.

If the Property is abardoned by Borrouer, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faik to respond to eader within 30 dayvs after the date soch notice s
maiked. Lender is authorized to collect and apply the provecds. at Lender’s option, cither to restoration or repair of the
Propenty or o the sums secured by this Mortgage.

Unless Lender and Borrouer otherwise agiee in writing. am vxch appheation of proveeds ta principal shall not extend
ot postpone the due date of the monthly inssallments refesred to in paragraphs 1 and 2 hereof or change the amoont of
such instaliments.

10. Borrower Nof Released. Fatension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lemder to any successer in interent of Borroner <hall not operate to release. in any manner.
the labdity of the original Borrower and Borroacr™s successors in interest. Feader shall not he pequived o commence
proceedings againd such successor or refuse to evend time for payment or othersice modify amortization of the sums
secured by this Mertgage by reason of any demand made by the eriginat Borrouer and Borroasr's sucoessors in interest.

11, Forbearance by Lender Not 2 Waiver. Any forbearance by 1.ender in exvercising any right of remedy hereunder. or
otherwise afforded by applicable 13w, shall not te 2 waiver of or preciude the exercise of any sech right or roedy.
The procurement of insurance or the payment of taves or other Lens of charges by ender <hall not be a waiver of | ender’s
right 1o accelerate the maturity of the indebtedness <evured by thic Mortgage.

12. Remedies Comulative. All remedics pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may he overcised concurrently. indepradently or soceessivedy.

13. Soccessors and Assigns Bound; Joint 2nd Several Liabilith; Captions. The covenants and agreements herein
contained shal bind, and the rights bereunder shall inure to. the reipectine suocescon and assizas of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. Al coveoants and sgeeerments of Borroaer shall be joint 2rd several.
The captions and headings of the paragraphs of this Mostgage are for convenienve only 20d are not to be wsed 10
interpret or define the provisions hereof.

14. Notice. Except for any notice requirad unders applicable law to be given in another manser. (a) any notice 10
Barrower provided for in this Mortgage chall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided hercin. and
(b} any notice 1o Lender shall be given by cernified mail. reiurn receipt requested. to Lenader’s address stated herein or 10
such other address as Lender may designate by notive to Borrower 3s provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Tender when ginen i the manner designated herein.

15, Uniform Mortgage: Governing Law: Seveeability. This form of mortgage combines uniform covenants for national
use and noa-uniform covenanis with limited variaticns by jurisdclion 1o constiute 2 uniform secunly instrument covering
real property. This Montgage shall be governed by the law of the juniafiction in which the Propenty s Ixated. In the
cvent thal any provision of clause of this Montgage of the Note conflicts with applicable law, such coniict <hall rot affect
other provisions of this Mostgage or the Note wheh can be given effect without the conflicting provision. and to this
end the provisions of the Morigage 2nd the Note are Jeclared (o be everable.

16. Borrowers Copy. Borrower shall be furnished a cenfrrmed copy of the Notw and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properfy; Assumption. If all or any part of the Preperty or an interest therein is sold of teansferred
by Borrouer without Leadei's prior written consent. ewcluding 12 the creation of a lien er encambrance sybordinate 1o
this Mertzage. (b) the creation of a purchase money wourity nterest for houschold appliances, (0h a transfer by davise
descent or by operation of Faw upon the death of 2 feint tenant o dde the grant of any leaschold interest of three years or kss
not containing an optien to purchase. Lender may. at [ ender’s option. declare ail the sums secured by this Morigage to be
immedistely due 2nd payable. Lender shall have wainved winvh eption to accelerate if. prior to the wale or transfer. Lender
afid the persen 1o whom the Property is fo be sald o7 trandderred reach agreement in wrinng that the ceedit of sixh persen
ic satisfactory to Lender and that the interesi payable onthe i wynred by this Mortpage shall be at sech rate as Teader
shall request. If Lender has waived the option 1o awceersic provided in thes puragraph 17, and if Barrowers succetser in
interest has evecoted a written assumplion agreement accepted in writing by Lender. Leader shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender enercises such optioa te accelerate. ender hall mail Borrower notice of aceelorarion in accordance with
parageaph 14 hereof. Sweh notiee shali pravide w porivd of not oy than 30 dass from the date the notice is mailed within
which Borrower miay pay the sums declared due. 1f Borrower fals to pay such smis preer 1o the evpitation of such perrod.
Lender may. without further notice or demand on Borrower. mcke am semedics permetted by paragiaph 18 hereof.

Nox-Lnoss Covinants. Boirower and Lender Turther corenant.ind gziee os follows:

18. Acceleration: Remedies. Eucept as provided in paragraph 17 hercof. upon Borrowers breach of any cosenant
or agreemeat of Borrower in this Mortpage, including the covenaats to pay whea due any sunms secured by this Morfgage,
Lender prior to acceleration shall mail notice to Borcower as provided in paragraph 14 heceof specifying: (1 the breach:
(2) the action requited to cure such breach; (3) a date, not Iess than 30 days from the date the notice is mailed 1o Borrower.
by which such breach must be cured; and (4) that failuee to cure such breach on or before the date specified in the notice
may cesult in acceleration of the sums secured by this Morigage. foreclosuie by judicial proceeding and safe of the Properts.
The notice shall further inform Borrewer of the right to reinstate after acceleration and the right to 2wett in the foreclosure
procecding the non-existence of a default or any other delense of Borrower to acceleration and foreclosure, If the breach
is mot cured on or before the date specified in the notice, Lender at Lender’s option may dectare 21l of the sums secured by
this Morigage to be immediately due and payable without fusther demand and may foreciose this Mostgage by judicial
proceeding. Lender shall be entitled to collect in such procceding alt evpemses of foreclnure, including. bul net limited to,
reasanable altorney’s fees. and costs of documentary evidence. absiracts and title ceposts, all of which shall be additional sums
secured by this Mostgage.

19. Borrewers Right to Reinstate. Notwithstanding Lender’s acoeleration of the somy secured by this Mortage,
Borrower shall have the right to have any proceedings began by Fender to enferee this Moeitgage disconfinued at ans tinwe
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