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Lender's arilten agreement of apphvable law. Barrower shall pay the amount of sH rmongage insuranoe premivms in the
manser provided uader paragraph 2 hereof.

Any amounts disbursed by Eender pursuant 1o this parsgraph 7. wih :nterest thereon shatl become addirional
indeb-edness of Borrower secured by this Morigage Unless Borroaer and 1ender azree to other tormis of paiment. wxh
amounis shall be payable upon notice from | ender 1o Borrower reguesting payment thereof. 20d <hz2'l hear interest from the
date of disbursement at the rate payahle from time to time on outstarding principal under the Note uniess payment of
inlerest at such rate would be contrary to applicable laa. in which event such 2mouats shall bear interest af the highest rate
permissible wader spplicable law. Noething contained in this paragraph 7 shalt require Lerder o incur any expease of take
any action hereunder.

8. Inspection. lender may make of cause 1o be made reasonable entries upan and inspections of the Property. provided
that Leader shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor sefated to §enders
interest in the Propenty.

9. Condemnation. The proveeds of any zward ar chim for damszes. direct or consegueatial. in conpection =ith any
condemnation or other taking of the Propenty. of pan thereof. or for comeyance in Feu of condempation. are herehy assigned
and shall be paid to Lender.

In the event of a totat 1aking of the Property. the provends shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial €aking of the Property. unless Borroaer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mertgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Montgage immediately piior ta the date of
taking bears to the fair market value of the Property immadiately prior 10 the date of raking. » ith the hatance of the provends
paid to Borrower.

If the Property is abandonad by Borrower. o1 if. after notice by Leader 1o Borrower that the condemnor offers to make
an award or setife 2 claim for damages. Borrower fails to respond to Leader aithin 30 days after the date sich potice is
mailed. Lender is authorized to coflect and apply the proceeds. 21 Lender's option. cither to restoration of repair of the
Prapenty or o the sums secured by this Mortgage.

Untess Lender and Borroaer otheraiss agree in ariting. any swh application of proveads to principal shall not 2uend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amouent of
such instaliments.

10. Borrower Not Released. Fitension of the time for payment of madification of amortization of the sums secured
by this Mongage granted by Lender 10 any SUocessdr in interest of Borroaer shall nol operate (o release. in any manner.
the liability of the orizinal Borrower and Borrouer's sucocswrs in inrerest. Lender shall not be reguired to commense
proceedings againse such suocessor or refuse to extend fime for payment or othiraise madify smortzation of the sums
secured by this Morgage by reason of any demand made by the original Borrewer and Borrowed's sucoeswes in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Tender in exercising any right or remedy hereunder. of
otherwise afforded by applicable Taw. shall not bhe 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves of other lieas or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebredness secured by 1his Morteage. )

12. Remedies Cumolative. All remedies pronided in this Mortgage are Jistinct and cumulative 10 any other right of
remedy under this Monigage oc aflorded by law or equily. and may be evercised concurrently. independently of successively.

13. Successors and Assigns Bound; feint asd Several Tiabilig; Captions. The covenanis and agreements herein
contained shall bind. and the rights hercunder shall mare o the respectine suveeswors and assigns of 1.ender and Borroaer.
subject 1o the provisions of paragraph 17 kereof. Al covenanis and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mornigage are for convenienwe only and are nef 1o be usad o
interpret or define the provisiens hereof.

14. Notice. Except for any notice required under apphicable law to be given in another manmer. (3) any notie to
Borrower provided for in this Mortgage shall be given by matting such netice by certified mail addressed to Bosrower at
the Property Address or ar such other address as Borrower may desigaate by notice 1o Lender as provided hercin. and
(b) any notice to Lender shall be given by certificd mail. retum receipt requested. to { ender’s address stated herein of to
such other address as Lender may desigrate by notice 1o Borrower as provided hercin. Any notice provided for in this
Mortgage shalf be deemed to have been given 1o Borrowser or fender when given in the manner designated herein.

15, Uniform Morigage: Gorerning Law: Severability. Thic form of morgage combines uniform covenants for nation2l
wse and non-uniform covenants with limited vanatons by jurisdolion o COMUtHe a gaifornm security instrument covenng
real propeity. This Morigage shall be governed hy the law of the jurisdiction in which the Property is Yovated. In the
event that any provision or <lause of this Merntgage of the Nome conficis with applicable faw. such confiict shall not affexct

other provisions of this Morigage or the Note which czn be gaca cifect without the contlicting providon. and to this

end the provisions of the Mortgage and the Note are declared to be wverable

16. Bomrower's Copy. Borrwacr shall be furnished 2 conformed copy of the Nete and of this Mostgage at the time
of execution or after recordation hereof.

17. Transfer of the Properiy; Assumption. 1f 2 or any part of the Propeny or an interest therein i sold or transferred
by Borrower without Lender's prior writien consent, excluding tar the creation of 2 liva or encumbrance subordinate e
this Mortgage. (b} the creation of a purchise maney ~ccuriny interest for houschold appliances. (€) a transfer by devise.
descent or by operation of law upoa the death of a joint tenant o (b the grant of any [easchold interest of thres years of Jess
not containing an opticn to purchase. Lender may. at Eenders opton. declare all the sums wecured by this Mortgage to be
immediately duc and payable. Lender shall have waived such opron 10 accclerate i, prior 10 the <ale o teansfer. Lender
and the person to whom the Property is to be sold or transierred reach agreement in aniting that the credit of such person
is satisfactory to Lender and that the interest pavabic on the sums secured by this Mormgage shall be at such rate as Leader
shall request. 1f Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has crecuted a written assumpiion agreement azcepted in writing by Lender. Lender sha!l refease Borrower from all
obligations under this Mortgage and the Note.

B Lender exercises such option to aceekerate. Leader <hali mai! Borrower notice of aceelkeration in accepdance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 Jays from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borraaer fails to pay such sums prior o ihe evpiration of such poried.
Lender may. without further notice of demand on Borroaer, snvoke amy remedics porntted by paragraph 18 hereof.

Non-Uxirors Covenaxts, Rorrancr and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Facept as prosided in paragraph 17 hereof. upon Rorrower's breach of any covenant
or agreement of Borrower in this Morigage, including the corenants 10 pay when due amy sums secured by this Morigage,
Lender priot to acceleration shall rmail nolice to Borrower as provided in parazraph 13 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed 1o Borrower,
by which such bscach must be cured: and () that failure to cure such beeach on or before the date specificd in the notice
may result in acceleration of the sums secured by this Mortgage. loreclostre by judicial proceeding and sale of the Property.
The notice shalt further inform Borrower of the sight to reinstate after acceleration and the right to assert in the foreclosure
procceding the fon-evistence of a default or any other defense of Borrower (o acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare ali of the sums secuted by
this Momgage to be immediatel due and parable without further demand and may foreclose this Mortgage by judicial
proceeding. 1ender shall be entifled to collect in such proceeding all expenses of fotectosure, including. but not limited to,
reasonable atlorney’s fecs, 2nd costs of docuriientary evidence, abueacts and title reporis. all of which shall be additional sums
secured by this Morfgage.

19. Borrower's Right to Reinsfate. Notwithstanding Leaders secekration of the sumy sequred by this Mortgage,
Borgower shall have the right to have am proveedings began by I ender to enforce ths Mottgage discontinued at any fime

1465 w380

i

IR

[

¥

1S
Y
-4 lg"

P

JEELLY. U A

+2

. 4328



