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prior to entry of a fudzment enforcing this Mestgage if: i3 Borroaer pays Tender ail sems which westd be then Joe wnder
this Mortgage, the Note and notes securing Future Advznces, if zny. kad po zoceleration cecurred: thy Borrower vures al
breaghes of any other covenants or agreements of Borrewer contained in this Morigage: (01 Borrower pays 2l reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower comained in this Mertgage and in
enfercing Lender’s remedies as provided in paragraph 18 hereof, incuding. but net bmisted 1o reasanable attermney’s fees
and (d) Berroaer tzkes such zction as Lender may reawnably regunre to assure that the Hen of this Mertgage, Lender's
interest in the Property 2nd Borrower's obligation (o pay the sums wcmed by this Mongage shall continue unimpaired.
Upen sich payment and cure by Borroaer, this Mortgage and the ovlzations sgcured hereby shall remzin in full ferce
ard eifect as if no zoceleration had occurred.

20. Assizament of Repts; Appoininent of Recelver. As additicns] security hereunder. Borrower teredy assigns 1o
Leader the rents of the Property. provided that Borrewer skalll prior to acceleration under paragraph 18 hereof or
zhandanment of the Propernty, have the right to colfect 2nd retain such renis as they ecome doe snd payable

Upon acceleration under parzzraph 18 bereof or abandonment of the Propenty. Lerder shal be entitled o have a
receiver 2ppointed by 2 court 1o enier ppos. 13ke possession of and minzge the Propeny and to coliect the rents of the
Property. including those past due. Al rents collected by the receiver shall he applied first 10 payment of the costs of
management of the Property and collection of rents, including. but pot Lmited to. receiver's fees. premiums On receiver's
bords 2nd reasonable attorney’s fees. and then to the cums secured by this Morigage. The receiver shall be Hable to account
only for those rents actually received.

21. Feture Advancss. Upon request of Borrower, Lender. at Lender's option prior to release of this Mortgage. may
make Future Advances 1o Borrower. Such Future Advances, aith interest thereon, shall be sevured by this Morigage when
evidenced by promissony notes stating that said rotes are secered hereby. At po time shall the principal amount of the
indebtedness secured by this Mortzage. nol including sums advarced in accordance herewith 1o protect the secunty of this
Mortgzge, excead the original smosat of the Note plus USS_ _ NONE_ ... ...,

22. Reltase. Upon pavment of all sums secured by this Mostgage, this Mortgage shall become null and veoid. and
Lender chali refease this Morigage without charge fo Borrower. Borrowes shall pay all costs of recordation, if any.

23. Waiver of Homestead. Borroaer hereby waives all nght of homestead exemption in the Properly.

~

In WiTNEss WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

.............. act and deed, deliver the within written Mortgage; and that

wilnessed the execution thereof.
May ..... LN9TR .
................ County ss
1,.Rilly T, Hakcher. ... .. . .. . 2 Notary Public, do hereby certify unto all whom it may concern that
Mrs. . Mary Metealf (Penland)  (he wife of the within named. . Robext Penland.. ...... did this day

appear before me, and upon being privately and separately examined by me, did declare that she does freely,
voluntarily and without any compulsion, dread or fear of any person whomsoever, renounce, release and forever

relinquish unto the within named. . .......... LENDER and .. ... ..o...... , its Successors and Assigns, afl
her interest and estate, and also all her right and claim of Dower, of, in or to all and singular the premises within
mentioned and released.

19.79..

AL} T

olina
ion expires: 9-23-79
{Space Below This Line Resenved For Lender and Recerder)

accoroen MAY 14 1979 at 12:22 P.M. 33136
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Lot E. Lee Rd. Chick Spgsa. Tp.

$26,000.00
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