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Y Thut tegether sath, and in odditien te, the conthly pavments of puncipal and mierest payable ueder the
teres of the acte secefed herely, he will poy to the Murtgagee, on the fiest day of each conth until the said note
s fully pand. the (ollosing sums:
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i A sum oequal to the ground rents. of any, next Jue
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plus 1he premisms that nall cext become due znd pavable on policies
crtpaged pooparty . plus taxes and sssessments next due on the mortgaged
Froperly adl as eshizated by the Martgagee) liss a1l su=s already paid therefor divided by the nuzber of months toelapse
tefore nee 110 month privr to tke date ahin such ground reats, premizsas, taxes. and assessments all become delinguent,
suzch su2s to be held by Mortpagee in trust to pey said ground rents, premiums, taxes, aed spc-ciai BSSESSmEntS; and
frt Al payments monlizaed ian the two preceding subsecticas of this paragraph ardd 2ll payrments to be made under the note
severed hereky shall be added together and the ageregate amcunt thaeof shall be paid by the Morlgagor each maonth i &
single pasment o be apphed by the Mortgegee to the fellowing items in the order set forth:
£ peeiuy charges wnder the contract of insuranie with the Seoretary of Housisg and Urbaa Developzent, or meathly
charge i Droeu of Toetpege tasurance peemiut), as the case may be;
tll) taxes, sgevral assessments, lire and cther hazard insurance preminms;
(II) iznterest on rky 2ote secured herebs; and
VY z=omtrzaticon of the pemdipsl of sard note.
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Aay Joeficrency in the amont of any such ageregete monthly peyment, shall, unless made good by the Murtgager prior 1o !
the due date of the rexl such paymeat. constitute a3a vient of default under this martgage. The Mortgagee may collect a )
‘““tate charge’” not to exceed four oenls (4¢) for each Asllar ($1) of €ach payment =ore than t1ifteen {15) days in arcears to
cover the e1ird expense rwvolved in kandiing delizqguent psyments. )
3. i1 the total of payments made by the Morigagor under {b) of paragraph 2 preceeding shall exceed the amount of pay- f
ments actuzlly made by the Mortgagee for taxes or assesuments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgegor, shall be credited on subsequent payments to be made by the Mortgagor, of ..
refunded to the Mortgagor. If. however, the monthly payments made by the Flortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums, when the s2me shall become due and payable, then the
Lortgagor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the dzte when payment of
such taxes, assessments, of inwrance premiums shall be due. If at any time the Bortgagor shall tender to the Mortgagee, in
socordance with the pronsions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebredress, credit to the account of the Mortgagor all payments made
under the provistons of (a) of paragraph 2 hereof which the Morigagee has not become obligated 1o pay to the Secretary of
Housirq and Urbsn Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
. 2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
coversd hereby, or if the property is otherwise acuired after default, the Mortgagee shall apply, at the time of the
; commencement of such proceedings, or at the time the properly is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
i note secured kereby, and shail properly adiust any payments which shall have been made under (a) of paragraph 2.

5. That he will pay all taxes, assessments, water 1ates. and other governzental or cunicipal charges, fines.
or impositions, for which provision Bas not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will prompily deliver the official seceipts thetefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or sny other payments for taxes, assessments, or the like, the
Motlgagee may pay the same, znd allsums so paid shall bear interest at the rate sel forthinthe note secured hereby
from ihe date of such sdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good order sad condition as they are now and will notl commit or per-
mit any waste therecl. reasonable wear and lear excepted.

6. That he will keep the improvezents rox existing or hereafter erected oa the mortgaged property insured as
may be requited from tice to time by the Motigagee against loss by fire and other hazards, casualties and coatin-
gencies in such amcunts and for such periods as may be required by the Mortgagee arnd will pay piomplly, when
dve, sy premivms en such inserance provision for paymeat of which has rot been made heteinbefore.  All insur-
ance shall be carried in companies approved by the Monlgagee and the policies and renewals thereof shall be held
by the Mortgagee sad have atlached thereto loss payvable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concermed is heteby authorized and directed
te make pavment lor such loss directly to the Mortgagee instead of to the Moitgagor and Mortgagee jointly, and the
insutance proceeds. or any pait thereof, may be applied by the Morlgagee at ils option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the property damaged. Ia event of foreclosure of
this reitgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

i keteby, all sight, title and intetest of the Mortgagor in and to any insutance policies then in force shall pass Lo
; the purchaser or graatee.

7. That he herebyv assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right lo have a receiver appoinied of the renls, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits. toward the payment of the debt sccured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
H to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heieby, whether due or not.
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